
   

 
Corporate Identity No. L92199DL2000PLC104779 

The BSE Ltd. 
BSE’s Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort,  
Mumbai 400 001 
 
KAMA/SEC                                                  24.05.2024 
 
Dear Sirs, 
 

Audited Financial Results (Standalone & Consolidated) for the year ended 31.03.2024 
 

In continuation of our letter dated 17.05.2024, we wish to inform you that at its meeting held today, the 
Board of Directors of the Company inter-alia approved the Audited Financial Results (Standalone and 
Consolidated) for the year ended March 31, 2024.  
 
The Board of Directors had considered and recommended “Nil” final dividend. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we enclosed the following:  
 

(i) Statements showing the Audited Financial Results (Standalone and Consolidated) for the year ended 

March 31, 2024 in the prescribed format 

(ii) Auditors Report on the Audited Financial Results – Standalone and Consolidated 

(iii) A declaration on Auditors Report with unmodified opinion pursuant to the SEBI circular no. 

CIR/CFD/CNID/56/2016 dated May 27, 2016. 

The results are being uploaded on the Company’s website at www.kamaholdings.com. 
 
The Meeting of the Board of Directors of the Company commenced at 11.30 a.m. and concluded at                                
12.15 p.m. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
FOR KAMA HOLDINGS LIMITED 
           
 
 
EKTA MAHESHWARI 
WHOLE-TIME DIRECTOR, CFO & COMPANY SECRETARY 
 
Encl: As above 

http://www.kamaholdings.com/


V SAHAI TRIPATHI & CO 
CHARTERED AcCOunTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
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Tel. : +91-11-23319596, 23352449, 

+91-11- 23324045 
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INDEPENDENT AUDITOR'S REPORT ON STANDALONE ANNUAL FINANCIAL 

RESULTS FOR THE YEAR ENDED 31 MARCH 2024 

To 

The Board of Directors 

KAMA Holdings Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of KAMA 
Holdings Limited ("the Company") for the year ended 31 March 2024, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity ggrith the roconition and measurement 
v ii i  i  ii+t}4ti i t  idiisd iii «ii +iii 

principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive loss and other financial information for the year ended 31 March 2024. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
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Standalone Annual Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the standalone financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical res ilities in accordance with 
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obtained is sufficient and appropriate to provide a basis for our opinion on standalone 
annual financial results. 

Management's Responsibility for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. The Company's management and Board of Directors are 
responsible for the preparation and presentation of these standalone annual financial results 
that give a true and fair view of the net profit/loss and other comprehensive income/loss 
and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under section 133 of the Act 
an,-1 A¼-ha-r a,.,conn��n- -nru· .... ,.,; ..... 1as generallu ,:,r,r,a-n¼-ar1 ;n Tnr1;,,, "'nd ;.... ,.,/"\.,.,,... ..... l;arn,.,e TAn¼-"h 
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Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone annual financial results, management and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 

----- SAs will always detect a material misstatement when it e x is t . 4 . "  2ments can arise from 
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fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section i All c .iii ·i ii  SD  iii Ci ' i i i .c  iii .ii .ii iiiiib it '. t. i i i  Db @ ii +i i  

143(3)(i) of the Act, we are also responsible for expressing through a separate report on 
the complete set of the financial statements on whether the Company has adequate 
internal financial controls with reference to the financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone annual financial results 
made by management and Board of Directors. 

• Conclude on the appropriateness of management and Board of Director's use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the appropriateness of the same. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 

standalone annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual 
financial results, including the disclosures, and whether the standalone annual financial 
results represent the underlying transactions and ev . manner that achieves fair 

4U 
presentation. [s 

':i 

> ' N  
t  

101, 1JS Palace, X-320, Delhi Gate Bazar, Asaf AII Roa;) , «  

Tel. : +91-11-43025025, 23270278 'Sy 
Website : www. sahaitripathi.com 



V SAHAI TRIPATHI & CO 

CHARTERED AcCOunTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi - 110001 
Tel. : +91-11-23319596, 23352449, 

+91-11- 23324045 
E-Mail : vst@sahaitripathi.com 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
qrlil gore gpkjot 4 ligjkg] orig kg g 
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For V Sahai Tripathi & Co. 
Chartered Accountants 

-le FRN: 000262N 

est .2£5#%'% 
. ' Partner 

Membership No. 086897 

Place: New Delhi 
Date: 24 May, 2024 
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED ANNUAL FINANCIAL 

RESULTS FOR THE YEAR ENDED 31 MARCH 2024 

To 

The Board of Directors 

KAMA Holdings Limited 

Report on the Audit of Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of KAMA 

HOLDINGS LIMITED (hereinafter referred to as the 'Holding Company") and its subsidiaries 
(Holding Company and its subsidiaries together referred to as "the Group"), for the year ended 
31 March 2024, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on consolidated audited financial 
statements of the subsidiaries, the aforesaid consolidated financial results: 

i. include the annual financial results of the following entities: 

Holding Company: KAMA Holdings Limited 

;i. 
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Subsidiaries: 
a) SRF Limited 
b) SRF Global BV 
c) SRF Industries (Thailand) Ltd. 
d) SRF Flexipak (South Africa) (Pty) Ltd. 
e) SRF Industex Belting (ty) Ltd. 
f) SRF Europe Kft 

g) SRF Holiday Home Ltd. 
h) SRF Employees Welfare Trust (Controlled Trust) 
i) SRF Altech Limited 
j) Shri Educare Limited 
k) Shri Educare Maldives Private Limited 
1) SRF Transnational Holdings Limited 
m) KAMA Realty (Delhi) Limited 
n) KAMA Real Estate Holdings LLP 
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ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of consolidated net profit and other comprehensive income and 
other financial information of the Group for the year ended 31 March 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (" Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 
Financial Results section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us along with the consideration of reports of the 
other auditors as referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the consolidated annual financial results. 

Board of Director's Responsibilities for the Consolidated Annual Financial Results 
These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the consolidated net 
profit/ loss and other comprehensive income/loss and other financial information of the Group 
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued there under and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies/ entities included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the company/ entity and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as 
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aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the 
companies/ entities included in the Group are responsible for assessing the ability of each 
company/ entity to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the company/ entity or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies/ entities included in the Group are 
responsible for overseeing the financial reporting process of each company/ entity. 

Auditor's Responsibility for the Audit of the Consolidated Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated annual 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
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accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities 
within the Group to express an opinion on the consolidated annual financial results. We are 
responsible for the direction, supervision and performance of the audit of financial statement of 
such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated annual financial results, which have 
been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. (Refer sub paragraph (a) under "Other Matters" paragraph of this audit 
report.) 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated annual financial results include the audited financial results of ten 
subsidiaries, whose financial statements reflect Group's share of total assets of Rs. 

20,48,868.85 lakhs (before consolidation adjustments) as at 31s March, 2024, Group's 
share of total revenue from operations of Rs. 13,16,569.03 lakhs (before consolidation 
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adjustments) and Group's share of Total Comprehensive Income of Rs. 1,35,795.81 lakhs 
(before consolidation adjustments) and Group's share of net cash outflows of Rs 20,794.95 
lakhs (before consolidation adjustments) for the year ended on that date, as considered in 
the consolidated annual financial results, which have been audited by their respective 
independent auditors. The independent auditors' reports on financial statement of these 
entities have been furnished to us by the management and our opinion on the 
consolidated annuai financial results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the report of such auditors and the 
procedures performed by us are as stated in paragraph above. 

Certain of these subsidiaries are located outside India, whose financial statements have 
been prepared in accordance with the accounting principles generally accepted in their 
respective countries and which have been audited by their auditors as per generally 
accepted auditing standards applicable in their respective countries. The immediate 
Holding Company's management has converted the financial statements of such 
subsidiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. Immediate 
Holding Company's Auditors have audited these conversion adjustments made by such 
Company's management. Our opinion in so far as it relates to the balances and affairs of 
such subsidiaries located outside India is based on the report of Immediate Holding 
Company's Auditor. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

(b) The consolidated annual financial results include the results for the quarter ended 31 March 
2024 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

For V Sahai Tripathi & Co. 
Chartered Accountants 

• � , FRN:000262N 
= a± -.@««a.mo 

Partner 
Membership No. 086897 

Place: New Delhi 

Date: 24 May, 2024 

101,  1JS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002 
Tel. : +91-11- 43025025, 23270278 
Website : www. sahaitripathi.com 
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KAMA HOLDINGS LIMITED 
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road, 

Mayur Vihar Phase I Extn, Delhi- 110 091 

Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 
E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2024 

(Amount in Rs./lakhs) 

\ 

As at As at 

Particulars 31-Mar-2024 31-Mar-2023 
Audited Audited 

ASSETS 

I Financial Assets 
i Cash and cash equivalents 16,711 .66 47.41 

ii Bank Balance other than Cash and cash equivalents 166.14 136.76 
i i i  Loans 22,404.60 22,603.60 
iv Investments 42,872.09 43,056.69 
V Other financial assets 3,188.52 0.24 

85,343.01 65,844.70 
II Non-Financial Assets 

i Current tax assets (Net) 111.54 3.68 
ii Deferred tax Assets (Net) 11.97 4.98 

i i i  Property, Plant a n d  E q u i p m e n t  8.37 14.57 
iv Other non-financial assets 44.83 39.15 

176.71 62.38 

Total Assets 85,519.72 65,907.08 

LIABILITIES AND EQUITY 

LIABILITIES 
III Financial Liabilities 

i  Other fi n a n c i a l  l iabilities 176.50 146.18 

176.50 146.18 

IV Non Financial Liabilities 
i Current Tax Liabilities 0.41 0.41 

i i  Provisions 18.01 14.80 
i i i  Other n o n - f i n a n c i a l  l iabilities 1.75 4.47 

20.17 19.68 

V Equity 
i Equity Share Capital 3,209.06 641.81 
ii Other Equity 82,113.99 65,099.41 

85,323.05 65,741.22 

TOTAL LIABILITIES AND EQUITY 
- -  

85,519.72 65,907.08 
3 
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KAMA HOLDINGS LIMITED 
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Neida Link Road, 

Mayur Vihar Phase I Extn, Delhi- 110 091 

Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DLZ000PLC104779 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

(Amount in Rs./lakhs) 

Particulars Year Ended 

March 31, 2024 March 31, 2023 

(Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before tax 31,643.90 25,272.22 
Adjustments for 

Depreciation 6.20 5.86 
Gain/Loss on Defined Benefit Obligations 2.93 1.29 
Profit on sale Investments (20,231.46) (14,624.75) 

Operating Profit before working capital changes 11,421.57 10,654.62 
Adjustments for 

Other Receivable (3,193.96) (26.37) 
Other Payables and Provisions ( 1. 77) (7,171.20) 

Cash Generated from operations before tax 8,225.84 3,457.05 
Taxation (816.59) (119.98) 

Net Cash from operating activities (A) 7,409.25 3,337.07 

B CASH FLOW FROM INVESTING ACTIVITIES: 
Sale of Investment 20,416.06 14,763.20 
Purchase fixed assets - (10 .23) 
Loan and Advances 199.00 (7,072.05 

Net Cash from Investment Activities (B) 20,615.06 7,680.92 

C CASH FLOW FROM FINANCING ACTIVITIES 
Dividend paid (11,360.06) (10,682.36) 
Buyback on equity shares - (5,002.50) 
Tax on Buyback on equity shares - (1 ,164.58) 
Reduction of subordinated l iabi l it ies ­ (1 ,395.30) 

Net cash used in/ from financing activities ( c )  (11,360.06) (18,244.74) 

Net increase in Cash and Cash Equivalents D=(A+B+C) 16,664.25 (7,226.75) 
Cash & Cash equivalents at the beginning of the year ( E) 47.41 7,274.16 
Cash & Cash equivalents at the close of the year F =(D+E) 16,711.66 47.41 
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KAMA HOLDINGS LIMITED 
Registered Office: The Galleria, DLF Mayur Vlhar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road, 

Mayur Vihar Phase I Extn, Delhi- 110 091 
Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2024 

€ 

Particulars 

ASSETS 

I Financial Assets 
i Cash and cash equivalents 

ii Bank Balance other than Cash and cash equivalents 
ii i  Derivative financial instruments 
iv Receivables 

(I) Trade Receivables 
v Loans 

vi Investments 
vii Other Financial assets 

II Non-Financial Assets 
i Inventories 
ii Current tax assets (Net) 

i i i  Deferred tax Assets (Net) 
iv Investment Property 
v Property, Plant and Equipment 

vi Right to use 
vii  Capital work-in-progress 

v i i i  Other Intangible assets 
ix Other non-financial assets 

Total Assets 

As at 

31-Mar-2024 

Audited 

57,262.09 
1,067.92 
4,873.03 

194,402.43 
7,496.50 

113,945.23 
37,960.19 

417.007.39 

232,676.86 
21,389.95 

2,807.78 
401.11 

1,287,856.62 
26,357.01 
80,563.68 
12,067.52 
54,764.83 

1,718,885.36 

2,135,892.75 

(Amount in Rs./lakhs) 

As at 

31-Mar-2023 

Audited 

61,475.51 
985.74 

99.19 

178,713.23 
6,575.75 

95,199.86 
30,107.01 

373,156.29 

227,458.07 
9,513 .17 
1,918.76 
2,905.53 

965,702.90 
26,924.99 

240,556.62 
11,585.26 
66,829.47 

1,553,394.77 

1,926,551.06 

LIABILITIES AND EQUITY 

LIABILITIES 

IV Financial Liabilities 
i Derivative financial instruments 

ii Payables 
Trade Payables 

(i)  total outstanding dues of micro enterprises and small enterprises 

( i i )  total outstanding dues of creditors other than micro enterprises and small enterprises 
ii i  Borrowings (Other than Debt Securities) 
iv Lease Liabilities 
v Other financial liabilities 

V Non Financial Liabilities 
i Current tax liabilities (Net) 

i i  Provisions 
iii Deferred tax liabilities (Net) 
iv Other n o n - fi n a n c i a l  l iabilities 

VI Equity 

i Equity Share Capital 
ii Other Equity 

VII Non Controlling Interest 

TOTAL LIABILITIES AND EQUITY 

655.43 6,837.86 

8,457.37 6,778.61 

211,318.52 216,348.15 
492,710.52 435,412.60 

9,453.61 10,262.65 
46,715.26 58,154.29 

769,310.71 733,794.16 

1,923.92 1,508.87 
8,250.03 7,217.66 

96,658.36 82,798.23 
27 380.42 18,369.96 

134 212.73 109.894.72 

3,209.06 641.81 
657,658.75 570,858.82 

660.867.81 571,500.63 

571,501.50 511,361.55 

2,135,892.75 1,926,551.06 



KAMA HOLDINGS LIMITED 
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road, 

Mayur Vihar Phase I Extn, Delhi- 110 091 

Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

(Amount in Rs./lakhs) 

o G  

6..Ke 
,--- 

YEAR Ended 

Particulars MARCH 31, 2024 MARCH 31, 2023 

(AUDITED) 

A CASH FLOW FROM OPERA TING ACTIVITIES 

Profit before tax 191,587.54 299,956.60 

Adjustments for: 

Finance costs 30,064.65 20,336.64 

Interest Income (2,693.13) (4,543.95) 

Net gain on sale of property, plant and equipment (473,74) (600.00) 

Gain/Loss on Defined Benefit Obligations (8.89) 1.29 

Net gain on financial assets measured at fair value through profit and loss (2,350.70) (933.79) 

Credit impaired assets provided/ written off 421.51 256.21 

Amortisation of grant income (2,049.07) (504.47) 

Dividend Income (125.42) (94.24) 

Depreciation and amortisation expense 67,051.46 57,217.98 

Property, plant and equipment and inventory discarded/ provided 1,197.80 387.48 

Provision/ liabilities no longer required written back (1,253 75) (2,744.39) 

Net unrealised currency exchange fluctuations (gain) I loss (1,425.46) (5,679.52) 

Provision for doubtfull debt 100.00 50 00 

Reversal of Non Perfonning Assets (50.00) (50.00) 

Employee share based payment expense 854.22 840.70 

Profit on sale of investments (12,865.38) (13,192.35) 

Stamp duty on purchase of Investments 12.89 6.63 

Changes in working capital: 

Adjustments for (increase)/ decrease in operating assets: 

Trade receivables (16,871.13) 53.79 

Inventories (7,418 33) (13,296.46) 

Loans advances and other asets 1,130.60 (16,093.04) 

Adjustments for increase/ (decrease) in operating liabilities: 

Trade payables (1,329.41) 12,449.79 

Provisions 1,068.00 971.46 

Other liabilities 8,244.01 4,361.47 

Cash generated from operations 252,818.27 339,157.83 

Income taxes paid (net of refunds) (40,187.73) (51,860.36) 

Net cash generated from operating activities 212,630.54 287,297.47 

Contd 
--;; .. 



KAMA HOLDINGS LIMITED 
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road, 

Mayur Vihar Phase I Extn, Delhi- 110 091 

Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

(Amount in Rs./lakhs) 

YEAR Ended 

Particulars MARCH 31, 2024 MARCH 31, 2023 

(AUDITED) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of non-current investments (54,158.72) (93,661.00) 

Stamp duty on purchase oflnvestments (12.90) (6.63) 

Proceeds from sale of investments 64,622.64 80,977.26 

Interest received 2,720.48 2,860.27 

Bank balances not considered as cash and cash equivalents (314.61) 2,748.67 

Payment for purchase of property, plan I, equipment, capital work-in-progress and intangible assets (221,897.21) (284,369.53) 

Proceeds from disposal of property, plant and equipment, Fixed Assets 1 ,5 13 .70 1,399.90 

Upfront payment made for acquistion of Right of use land - (2,756.78) 

loan and Advances 493.67 - 

Deposits made with Non Banking Financial company (2,500.00) - 

Dividend income 125.42 94.24 

Net cash used in investing activities (209,407.53) (292,713.60) 

C CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of shares - 0.38 

Proceeds from borrowings 103,752.02 141,863.13 

Repayment of borrowings (49,716 1 1 )  (75,877.54) 

Dividends on equity share to minority (I0,596.58) (10,536.09) 

Dividends paid (11,360.06) ( 10,682.36) 

Payment towards lease liability (3,209.97) (3,246 52) 

Buyback on equity shares - (5,002. 50) 

Tax on Buyback on equity shares - (1,164.58) 

Reduction of subordinated liabilities - (1,395.30) 

Finance costs paid (35,959.49) (19,560.38) 

Net cash (used in) / generated from financing activities (7,090.19) 14,398.24 

D EFFECT OF EXCHANGE RATE MOVEMENTS (346.24) (238.00) 

Net (decrease)/ increase in cash and cash equivalents (4,213.42) 8,744.11 

Cash and cash equivalents at the beginning of the period 61,475.51 52,731.40 

Effects of exchange rate changes on the balance of cash held in foreign currencies - - 

Cash and cash equivalents at the end of the period 57,262.09 61,475.51 

€ 

9 

N"% ,e A 
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KAMA HOLDINGS LIMITED 
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Neida Link Road, 

Mayur Vihar Phase I Extn, Delhi- 110 091 

Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779 

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 

(Amount in Rs./lakhs) 

Consolidated 

3 Months ended Year ended I 

Particulars 
31/Mar/2024 31/Dec/2023 31/Mar/2023 31/Mar/2024 31/Mar/2023 I 

1 2 3 4 5 

Audited Unaudited Audited Audited Audited 

Segment Revenue 

a) Technical Textiles Business (TTB) 46,884.9£ 45,836.04 43,070.07 189,801.4 189,387.7° 

b) Chemicals Business (CB) 181,604.81 139,413.22 210,166.6£ 629,701.8£ 741,087.62 

c) Packaging Film Business (PFB) 118,236.5 109,065.22 115,305.08 448,933.6£ 518,275.2C 

d) Others 33,195.4 13,636.08 8,455.63 76,692.05 59,718.93 
Total Segment Revenue 379,921.73 307,950.56 376,997.47 1,345,129.04 1,508,469.50 

Less: Inter Segment Revenue 368.76 367.11 162.21 1,115.15 987.16 

Revenue from Operations 379,552.97 307,583.45 376,835.2 1,344,013.8£ 1,507,482.34 

Segment Results 

(Profit before Interest and Tax from each Segment) 

a) Technical Textiles Business (TTB) 6,981.89 6,879.92 4,840.35 27,422.28 26,174.0£ 

b) Chemicals Business (CB) 49,768.42 32,185.52 73,925.31 162,737.72 234,066.82 

c) Packaging Film Business (PFB) 3,307.23 4,486.93 4,095.70 20,650.17 55,618.97 

d) Others 22,288.33 2,615.53 1,646.74 31,545.98 20,939.71 

Total Segment Results 82,345.87 46,167.90 84,508.1 242,356.15 336,799.5£ 

Less/(Add): 

i) Finance Costs 8,971.3( 6,707.35 6,552.42 30,107.58 20,381.98 

ii) Other Unallocable Expenses (Net of Income) 8,281.85 4,103.79 4,064.75 20,661.02 16,461.01 

Total Profit before tax 65,092.72 35,356.76 73,890.93 191,587.55 299,956.60 

Segment Assets 

a) Technical Textiles Business (TTB) 203,044.7€ 195,568.7C 175,444.0 203,044.7€ 175,444.0 

b) Chemicals Business (CB) 1,074,586.5 1,068,778.5C 973,426.3° 1,074,586.5 973,426.3£ 

c) Packaging Film Business (PFB) 618,114.72 631,194.97 580,053.6C 618,114.7 580,053.6C 

d) Others 105,527.91 80,251.21 67,596.72 105,527.91 67,596.7 

Total segment assets 2,001,273.91 1,975,793.38 1,796,520.6£ 2,001,273.91 1,796,520.6£ 

e) Unallocable 134,618.84 109,677.8£ 130,030.37 134,618.84 130,030.37 

Total 2,135,892.75 2,085,471.27 1,926,551.0€ 2,135,892.75 1,926,551.0€ 

Segment Liabilities 

a) Technical Textiles Business (TTB) 52,538.23 50,210.2° 39,176.2C 52,538.23 39,176.20 

b) Chemicals Business (CB) 104,257.71 92,618.88 135,216.0 104,257.71 135,216.07 

c) Packaging Film Business (PFB) 139,208.0 147,291.8C 128,412.10 139,208.07 128,412.10 

d) Others 7,390.84 7,277.35 6,194.5C 7,390.84 6,194.5C 

Total segment liabilities 303,394.85 297,398.2€ 308,998.87 303,394.85 308,998.87 

e) Unallocab le 600,128.5° 609,060.4& 534,690.0 600,128.5S 534,690.01 

Total 903,523.44 906,458.74 843,688.8£ 903,523.44 843,688.88 

Refer note: 8 
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DECLARATION K­ 

In terms of r e g u l a t i o n  3 3 ( 3 ) ( d )  of S E B I  ( Li s t i n g  O b l i g a t i o n s  and Disclosure R e q u i r e m e n t s )  
Regulations, 2 0 1 5  as a m e n d e d  by S E B I  ( Li s t i n g  O b l i g a t i o n s  a n d  Disclosure R e q u i r e m e n t s )  
(Amendment) R e g u l a t i o n s ,  2 0 1 6 ,  read with S E B I  circular no. C I R / C F D / C M D / 5 6 / 2 0 1 6  dated May 2 7 ,  
2 0 1 6 ,  we hereby declare that M/s V S a h a i  Tripathi & C o . ,  Chartered Accountants, New D e l h i  ( F i r m  
Registration No . 0 0 0 2 6 2 N )  Statutory Auditors of the C o m p a n y  have issued an Audit Report with 
unmodified o p i n i o n  on the audited fi n a n ci a l  results of the Company for the period ended on 3 1 5  March 
2024 (both S t a n d a l o n e  and C o n s o l i d a t e d ) .  

FOR KAMA HOLDINGS LIMITED 

Ekta Maheshwari 
Whole-time Director, CFO & Company Secretary 

New Delhi 

24.05.2024 

KAMA Holdings Limited 
Block-C, Sector-45 

Gurgaon 122 003 

Haryana, India 

Tel: +91-124-4354400 

Fax: +91-124-4354500 

Email : info@kamaholdings.com 

Website : www.kamaholdings.com 

SRF- General (Restricted use] - This mail, document can be use'%Z3lg5R3%'Re$RlgR48{$\3. 

Regd. Office: 

Unit No. 236 & 237, 2nd Floor 

DLF Galleria, Mayur Palace 

Mayur Vihar Phase-1 Extension 

Delhi 110091 
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