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Mumbai:Rallying for the
eighth consecutive session,
equity benchmark Sensex
surged 316.02 points to close at
a fresh lifetime high on
Wednesday, tracking largely
positive cues from global mar-
kets and strong foreign fund
inflows.

After touching its all-time
peak of 43,708.47 during the
session, the 30-share BSE index
settled 316.02 points or 0.73 per
cent higher at 43,593.67.

Similarly, the broader NSE
Nifty touched a fresh intra-day
high of 12,769.75. It finished
118.05 points or 0.93 per cent
up at its closing record of
12,749.15.

Tata Steel was the top gain-
er among the Sensex con-
stituents, surging around 8 per
cent, followed by Axis Bank,
Bajaj Finserv, ITC, Infosys,
Sun Pharma, Kotak Bank,
ONGC and UltraTech Cement.

On the other hand,
IndusInd Bank, Reliance
Industries, Titan, Asian Paints
and HDFC Bank were in the
red.

Domestic markets

remained upbeat and extend-
ed gain for the eighth consec-
utive day as positive senti-
ments among investors fol-
lowing clarity of coronavirus
vaccine by BioNTech-Pfizer
and strong 2Q corporate earn-
ings persist, said Arjun Yash
Mahajan Head Institutional
Business at Reliance Securities.

"While market witnessed
some amount of volatility today
led by profit booking in some
of heavyweights, a sharp
rebound in pharma, metals, IT
and auto stocks supported mar-
ket rally," he added.

Additionally, NDA's win in
Bihar assembly elections bode
well for domestic equities, he
noted.

Elsewhere in Asia, bours-
es in Shanghai and Hong Kong
ended in the red, while Seoul
and Tokyo closed with gains.

Stock exchanges in Europe
were trading on a positive note
in early deals.

Meanwhile, international
oil benchmark Brent crude
was trading 3.12 per cent high-
er at USD 44.98 per barrel.

PTI
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New Delhi: Prime Minister
Narendra Modi on Wednesday
underscored tax reforms of
the past six years to say India
has moved from tax terrorism
to tax transparency.

Speaking at the inaugura-
tion of an office-cum-residen-
tial complex of the Income Tax
Appellate Tribunal at Cuttack,
Modi highlighted the reduction
in the corporate tax rate, sim-
plified rate structure for indi-
vidual taxpayers, faceless
appeals and quick refunds.

"Tax terrorism was a com-
mon refrain during past gov-
ernments. The nation has left
that behind and moved
towards tax transparency," he

said.
"The change from tax ter-

rorism to tax transparency has
happened because we have
propagated the concept of
reform, perform and trans-
form," he emphasised.

The Prime Minister fur-
ther said not much happened
post Independence to change
the exploited and exploiter
relation between the taxpayer
and tax collector.

But now change is hap-
pening, he said and went on to
cite measures like faceless
appeals, quick refunds and dis-
pute resolution mechanism.

"We are reforming rules
and procedures and using tech-

nology," he said, adding the tax
administration is being trans-
formed.

India, he said, is among the
select few nations which have
codified rights and responsi-
bilities of taxpayers. "This is an
important step in restoring
trust and transparency between
taxpayer and tax 
collector."

Stating that wealth cre-
ators should be honoured, he
said easing their problems will
help in growth of the economy.

Acceptance of as many as
99.75 per cent of the tax returns
without a doubt is a step
towards trusting the taxpayer,
he added. PTI
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Mumbai: The rupee declined
by 18 paise to close at 74.36
against the US dollar on
Wednesday, tracking a
strengthening American cur-
rency in the overseas market
and higher crude prices.

However, a strong rally in
domestic equities and unabat-
ed foreign fund inflows restrict-
ed the slide of the domestic
unit, forex traders said.

At the interbank foreign
exchange market, the local
currency opened on a weak
note at 74.24 and swung
between the day's high of 74.18
and a low of 74.50 to the US
dollar.

The rupee finally settled at
74.36 against the greenback,
down 18 paise over its previous
close.

The rupee had ended at
74.18 on Tuesday. PTI
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Mumbai: Global payments
major Visa on Wednesday
responded to the Indian gov-
ernment's push for adoption of
RuPay cards, saying presence of
all kinds of players fosters
innovation and offers cus-
tomers a choice.

A day after Finance
Minister Nirmala Sitharaman
asked banks to "only promote"
RuPay cards, Visa's country
manager for India and South
Asia T R Ramachandran said
that digital payments penetra-
tion is very low in India at only
18 per cent of overall person-
al consumption 
expenditure.

"We all have our roles to
play," Ramachandran, whose
company along with peer
Mastercard competes with the
Rupay alternative offered by
National Payments
Corporation of India (NPCI),
said.

Talking to reporters, he
said that India is a large coun-
try and unlike the western
countries, where it is a zero-
sum game, where somebody
has to lose for somebody to
win.

"Given the statistics... That
under 18 per cent of private
consumption expenditure is
digitised, I would argue it takes

all kinds of players, domestic,
international etc because that
fosters innovation, that fosters
customer choice," he said.

Addressing the annual
general meeting of the Indian
Banks Association on Tuesday,
Sitharaman had asked lenders
to "only promote" Rupay cards
to their customers.

"RuPay card will have to be
the only card you promote.
Whoever needs a card, RuPay
will be the only card you would
promote," she had said in the
remarks which come at a time
when self-reliance has become
a key policy goal for 
India. PTI

Mumbai:Twelve major state
governments including
Maharashtra, Punjab and
Gujarat may have to go for an
aggregate cut of Rs 2.5-2.7 tril-
lion in their budgeted capital
spending in the current fiscal
to make up for shortfall in rev-
enue due to COVID-19 pan-
demic, rating agency Icra said
in a report.

The other states include
Andhra Pradesh, Haryana,
Karnataka, Kerala, Rajasthan,
Tamil Nadu, Telangana, Uttar
Pradesh and West Bengal.

"Twelve major state gov-
ernments may have to under-
take an aggregate cut of Rs 2.5-
2.7 trillion in their budgeted
capital spending in FY2021, on
account of the pandemic-
induced strain to their revenue
receipts," Icra said.

It has projected the aggre-
gate debt of these 12 states to
deteriorate sharply to 28.9 per
cent of Gross State Domestic

Product (GSDP) in FY2021
from 21.9 per cent of GSDP in
FY2019, and an estimated 22.3
per cent of GSDP in 
FY2020. According to Icra's
group head (corporate sector
ratings) Jayanta Roy, "The pan-
demic has dealt a sharp revenue
shock to the state governments
in the current fiscal.  "While the
gap in GST compensation is
largely proposed to be financed
through additional borrow-
ings, the expected substantial
shortfall in central tax devolu-
tion would severely restrict
the ability of the states to
undertake growth-reviving
capital expenditure in FY2021,"
Roy added.

Given their limited flexi-
bility to curtail or defer rev-
enue spending, the agency's
projections reveal a sharp
widening of the combined rev-
enue deficit of the states in its
sample to Rs 5.8 trillion, or 3.9
per cent of its estimate of
GSDP in FY2021, from the
level of Rs 82,200 crore bud-
geted by these states for
FY2021. Roy said funding a
revenue deficit of this magni-
tude would absorb a huge part
of the enhanced borrowing
limit of the state governments,
leaving many of them with lit-
tle option other than substan-
tially compressing capital
expenditure. PTI
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Gurugram: RITES Ltd, the
leading Transport
Infrastructure Consultancy and
Engineering company, report-
ed its standalone and consoli-
dated financial results for the
Quarter and Half Year ended
on 30th September, 
2020.

Total Revenue stands at
�500 crore against �888 crore
in Q2FY20. while Q2FY21 rev-
enue increased by 33% over
Q1FY21 showing strong recov-
ery

EBITDA stands at �189
crore with sustained margin of
37.9% against `339 crore in
Q2FY20

Profit After Tax stands at
�132 crore with margin of
26.5% against �237 crore in
Q2FY20

Order Book at new high of
�6661 crore with order inflow
of � 948 crore in Q2FY21

Total Revenue stands at
�488 crore against �874 crore
in Q2FY20

EBITDA stands at �183
crore with sustained margin of
37.4% against �328 crore in
Q2FY20

Profit After Tax stands at
�131 crore with margin of
26.8% against �233 crore in
Q2FY20

Commenting on the
results, Mr. Rajeev Mehrotra,
Chairman and Managing
Director, RITES Limited, said,
"Despite current scenario,
Q2FY21 revenue has increased
by 33% over the previous quar-
ter. The company continued to
focus on project execution,

order book consolidation and
sustaining margins."

Revenue and Profit for
Q2FY21

The consolidated revenue
in Q2FY21 has decreased to
`500 crore as against `888
crore in Q2FY20 mainly on
account of export deliveries not
scheduled during this quarter
and final settlement amount of
`91 crore from a foreign client
during Q2FY20. 

Similarly, operating rev-
enue, excluding other income,
stands at �439 crore in Q2FY21
as against �746 crore in
Q2FY20. EBITDA and PAT
stand at �189 crore and �132
crore against �339 crore and
�237 crore, respectively, in
Q2FY20. EBITDA and PAT
margins are sustained and
stand at 37.9% and 26.5%,
respectively due to expeditious
execution and timely imple-
mentation of cost control mea-
sures.

The total revenue on YoY
basis in Q2FY21 has decreased
by 44.1% to `488 crore.
Similarly, operating revenue,
excluding other income, stands
at `422 crore in Q2FY21
against `726 crore in Q2FY20.
If exports are excluded, oper-
ating revenue has fallen by 9%
on YoY basis. 

EBITDA and PAT stand at
�183 crore and `131 crore
against �328 crore and `233
crore, respectively, in Q2FY20.
EBITDA and PAT margins are
sustained and stand at 37.4%
and 26.8%, respectively.
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New Delhi: The government on
Wednesday approved the
revamped viability gap funding
(VGF) scheme envisaging a total
outlay of Rs 8,100 crore for
encouraging investment in social
as well as economic infrastruc-
ture projects.The Cabinet
Committee on Economic Affairs
has approved continuation and
revamping of the scheme for
financial support to public-pri-
vate partnerships (PPPs) in infra-
structure VGF scheme till 2024-
25, Information and

Broadcasting Minister Prakash
Javadekar told reporters here.

The revamped scheme will
provide financial support to
PPP projects in the infrastructure
sector spread over a period of five
years ending 2024-25.

Of the total amount of Rs
8,100 crore, Rs 6,000 crore has
been earmarked for PPP projects
in the economic infrastructure
segment and remaining Rs 2,100
crore for social infrastructure
projects, said an official release
after the Cabinet meeting.

The earlier VGF scheme
was limited to projects con-
cerning economic infrastruc-
ture.The revamped VGF scheme
will attract more PPP projects
and facilitate private investment
in the social sectors (health,
education, waste water, solid
waste management and water
supply, among others).

Creation of new hospitals
and schools will create many
opportunities to boost employ-
ment generation, according to an
official release. PTI

The ESI Corporation in its Meeting held on 20.08.2020 had
extended the Scheme, 'Atal Beemit Vyakti Kalyan Yojana' from
01.07.2020 to 30.06.2021. It was also decided to enhance the rate
of relief under the scheme from present 25 % of the average daily
earning to 50% of average daily earning and also relax the eli-
gibility conditions for the period 24.03.2020 to 31.12.2020 to pro-
vide relief to the workers who have become unemployed dur-
ing COVID-19 Pandemic.

While analysing the response of the beneficiaries to the
Scheme under relaxed conditions, it was found that the condi-
tion of submitting the claim in Affidavit Form is causing incon-
venience to the claimants. Considering the difficulties faced by
the beneficiaries, it has now been decided that the claimant who
has submitted the claim under Atal Beemit Vyakti Kalyan Yojana
online and uploaded the scanned copies of the required docu-
ments i.e. copies of Aadhar and Bank details need not submit
the physical claim. If the documents are not uploaded at the time
of online filing of the claim, claimant will submit the printout
of the claim duly signed along with the required documents.
Condition for submitting the claim in Affidavit Form has been
dispensed with.
ESI Scheme in India

The Employees' State Insurance Corporation is a pioneer
Social Security organization providing comprehensive social secu-
rity benefits like reasonable Medical Care and a range of Cash
Benefits in times of need such as employment injury, sickness,
death etc. It is covering about 3.49 Crores of family units of work-
ers and providing matchless cash benefits and reasonable med-
ical care to its 13.56 crore beneficiaries. Today, its infrastructure
has increased many folds with 1520 Dispensaries (including
mobile dispensaries)/307 ISM Units and 159 ESI Hospitals, 793
Branch/Pay Offices and 64 Regional & Sub-Regional Offices. The
ESI Scheme today stands implemented in 566 districts in 34 states
and Union Territories of the country.
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NewDelhi:The Competition
Commission of India (CCI) on
Wednesday said it has
approved internet major
Google's proposed purchase
of 7.73 per cent stake in Jio
Platforms. The transaction will
facilitate Google and Jio
Platforms Ltd (JPL) to develop
and launch a new smartphone
in the country. In July, it was
announced that Google has
agreed to invest. PTI
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Coimbatore :  Indian
Texpreneurs Federation (ITF)
on Wednesday thanked Prime
Minister Narendra Modi for
introduction of the production
linked incentive (PLI) scheme
for 10 key sectors, including
textile products.

The scheme would
enhance manufacturing capa-
bilities and exports under
Atmanirbhar Bharat Abhiyan
for a period of five years.

Under the scheme, Rs
10,683 crore have been allo-
cated for textile products —
man-made Fibre (MMF) seg-
ment and technical textiles.

ITF convenor Prabhu
Dhamodharan said the scheme
would help the apparel sector
build the much-needed scale

and bring specialisation as a
strategy to garner focus on top
MMF products which are in
great demand globally.

MMF apparels is a Rs 3-
lakh crore market in the US
alone, he said in a press release.

The industry is confident
of the Indian apparel sector
using the opportunity to build
capabilities in MMF sector to
achieve double-digit growth
in exports, he said.

Meanwhile, Southern India
Mills' Association chairman
Ashwin Chandran also
thanked Modi and Union
Textile Minister Smriti Irani for
including textile industry and
allocating budget for improv-
ing manufacturing capabilities
and boosting exports. PTI
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