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V SAHAI TRIPATHI & CO 
C H A R T E R E D  ACCOUNTANTS 
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E-Mai l :  vst@sahaitripathi.com 

INDEPENDENT AUDITORS' REPORT 

To 

The Board of Directors of 

KAMA Holdings Limited 

Report on the Audit of Condensed Standalone Interim Financial Statements 

Opinion 

We have audited the condensed standalone interim financial statements of KAMA Holdings 
Limited ("the Company"), which comprise the condensed standalone interim Balance Sheet as at 
September 30, 2022, the condensed standalone interim statement Profit and Loss (including other 
comprehensive income), the condensed standalone interim Statement of Changes in Equity and the 
condensed standalone interim Statement of Cash Flow for the year-to-date period then ended, and 
notes to condensed standalone interim financial statements, including a summary of the significant 
accounting policies and other explanatory information (hereinafter referred to as "condensed 
standalone interim financial statements"), as required by Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34") and other accounting principles generally accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid condensed standalone interim financial statements give a true and fair view in conformity 
with Ind AS 34 and other accounting principles generally accepted in India, of the state of affairs of 
the Company as at 30 September 2022, the profit and other comprehensive income, changes in 
equity and its cash flows for the year-to-date period ended 30 September, 2022. 

Basis for Opinion 

We conducted our audit of the condensed standalone interim financial statements in accordance with 
the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 ("the 
Act"). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Condensed standalone interim financial statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that 
are relevant to our audit of the condensed standalone interim financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the condensed standalone interim financial statements. 
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Other Matter-Restriction on Distribution and Use 

The accompanying condensed standalone interim financial statements have been prepared and the 
report has been issued, solely to be used by the management in connection with the proposed 
Buyback of fully paid-up equity shares of the Company. Accordingly, our report can be shared for 
the said purposes with SEBI/ Stock Exchanges/Regulatory Authorities as and when required by any 
law and should not be distributed or used for any other purposes without our prior written consent. 

Management Responsibility for the Condensed Standalone Interim Financial Statements 

The Company's management is responsible for the preparation of these condensed standalone 
interim financial statements that give a true and fair view of the state of affairs, profit/loss and other 
comprehensive income, changes in equity and cash flows of the Company in accordance with Ind AS 
34 prescribe under section 133 of the Act and other accounting principles generally accepted in 
India. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the condensed standalone interim financial statements that give a true and fair view and are free 
from materia misstatement, whether due to fraud or error. 

In preparing the condensed standalone interim financial statements, management is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Condensed Standalone Interim Financial 
Statements 
Our objectives are to obtain reasonable assurance about whether the condensed standalone interim 
financial statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these condensed standalone interim financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the condensed standalone interim 
financial statements, whether due to fraud or error, design and perform audit procedures 
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responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error; as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made in the condensed standalone interim 
financial statements by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the condensed 
standalone interim financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the condensed standalone interim 
financial statements, including the disclosures, and whether the condensed standalone 
interim financial statements represent the underlying transactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance regarding; among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For V SAHA! TRIPATHI & CO. Chartered Accountants _ � Registration No.000262N 
= Mlle (Vish�hi) Partner Membership No. 086897 UDIN: 22086897BFGUSR3223 Place: Gurugram, Haryana Date: 12 December, 2022 



KAMA HOLDINGS LIMITED 
Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, 

Mayur Place, Naida Link Road, Mayur Vihar Phase I Extn, Delhi- 110 091 

CIN: L921990L2000PLC104779 

CONDENSED STANDALONE INTERIM BALANCE SHEET Amount in Rs./lakhs 

) 

(j 

Asat Asat 
Particulars 

Sept 30, 2022 March 31, 2022 

ASSETS 

l Financial Assets 

(a) Cash and cash equivalents 4.09 7,274.16 

(b) Bank balances other than cash and cash equivalents 127.47 75.17 

(c) Loans 14,404.60 15,531.55 

(d) Investments 43,056.69 43,195.13 

57,592.85 66,076.01 

2 Non-Financial Assets 

(a) Current tax assets (Net) 199.11 325.67 

(b) Deferred tax Assets (Net) 4.00 0.96 

(c) Property, Plant and Equipment 17.70 10.20 

(d) Other non-financial assets 14,757.62 0.56 

14,978.43 337.39 

TOTAL ASSETS 72,571.28 66,413,40 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 

(a) Subordinated liabilities - 1,395.30 

(b) Other financial liabilities 131.33 7,245.86 

131.33 8,641.16 

2 Non Financial Liabilities 

(a) CurrentTax Liabilities 427.51 - 

(a) Provisions 14.02 12.68 

(b) Other Non Financial Liabilities 0.61 14.16 

442.14 26.84 

3 EQUITY 

(a) Equity Share Capital 645.26 645.26 

(b) Other Equity 71,352.55 57,100.14 

71,997.81 57,745.40 

TOTAL LIABILITIES AND EQUITY 72,571.28 66,413.40 

The explanatory notes annexed and form an integral part of these Condensed Standalone Interim Financial Statements. 

As per our report of even date 

For V SAHA! TRI PATH I &  CO. 

Partner 

M.No. 086897 

Place: Gurugram, Haryana 

Date: 12.12.2022 

Kartik Bharat Ram 

Chairman 

(DIN:00008557) 

Place: Gurugram, Haryana 

Date: 12.12.2022 

ftb_ 
Ekta Maheshwar 

Whole Time Director 

CFO & Company Secretary 

(DIN: 02071432) 

Place: Gurugram, Haryana 

Date: 12.12.2022 



KAMA HOLDINGS LIMITED 
Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, 
Mayur Place, Noida Link Road, Mayur Vihar Phase I Extn, Delhi- 110 091 
CIN:L92199DL2000PLC104779 

CONDENSED STANDALONE INTERIM STATATEMENT OF PROFIT AND LOSS 
Amount in Rs./lakhs 

Particulars Half- Year Ended Half- Year Ended 

Sept 30, 2022 Sept 30, 2021 

Revenue from operations 

Dividend Income 5,408.82 3,605.88 
Interest Income 0.43 0.19 
Profit on sale of investment 14,619.67 - 

Total Revenue from operation (i) 20,028.92 3,606.07 

Other Income (ii) 22.12 - 

Total Income( i+ ii) 20,051.04 3,606.07 

Expenses: 

Finance Expenses 8.49 51.68 
Er yee benefit expenses 21.98 20.10 
Depreciation 2.73 2.04 
Other expenses 26.55 23.17 

Total 59.75 96.99 

Profit/(Loss) before tax 19,991.29 3,509.08 

Tax Expenses 

Current Tax 450.32 - 

Deferred Tax (2.90) (0.17) 

447.42 (0.17) 

Profit/(Loss) After Tax 19,543.87 3,509.25 

Other Comprehensive Income 

(A) (i) Items that will not be reclassified to profit or loss 
-Gain/(Loss) of defined benefit obligation (0.51) (0.22) 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.19 0.06 

(0.32) (0.16) 

(B) (i) Items that will be reclassi fied to profit or loss - - 

(ii) '<ome tax relating to items that will be reclassified to profit or loss - - 

To,hther comprehensive Income - - 

Total comprehensive Income for the period 19,543.55 3,509.09 

Earnings per equity share (in Rs.): 
Basic and Diluted 302.88 54.38 

The explanatory notes annexed and form an integral part of these Condensed Standalone Interim Financial Statements. 

As per our report of even date 
For V 5AHAI TRIPATHI & CO. For and on behalf of the Board of Directors 

Place: Gurugram, Haryana 

Date: 12.12.2022 

Kartik Bharat Ram 
Chairman 

(DIN:00008557) 
Place: Gurugram, Haryana 

Date: 12.12.2022 

fkt­ 
Ekta Maheshwari 
Whole Time Director 

CFO & Company Secretary 
(DIN: 02071432) 

Place: Gurugram, Haryana 

Date: 12.12.2022 



KAMA HOLDINGS LIMITED 
Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, 

Mayur Place, Noida Link Road, Mayur Vihar Phase I Extn, Delhi- 110 091 

CIN:L92199DL2000PLC104779 

CONDENSED STANDALONE INTERIM CASH FLOW STATEMENT 

Half- Year Ended Half- Year Ended 

Sept 30, 2022 Sept 30, 2021 

Rs./lakhs Rs./lakhs 

A CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit before tax 19,991.29 3,509.08 

Adjustments for 

Depreciation 2.73 2.04 

Gain/Loss on Defined Benefit Obligations 0.82 (0.22) 

Operating Profit before working capital changes 19,994.84 3,510.90 

Adjustments for 

Other Receivable (14,757.50) - 

Other Payables and Provisions (7,180.39) (3.24) 

Cash Generated from operations before tax {1,943.05) 3,507.66 

Taxation 112.75 (14.41) 

Net Cash from operating activities {A) (1,830.30) 3,493.25 

B CASH FLOW FROM INVESTING ACTIVITIES: 

Sale of Investment 138.44 - 

Purchase fixed assets (10.23) {0.99) 

Loan given and other financials assets 1,126.95 {307.92) 

Net Cash from Investment Activities (B) 1,255.16 (308.91) 

C CASH FLOW FROM FINANCING ACTIVITIES 

Dividend on equity shares paid (5,291.14) {10,259.66) 

Reduction of subordinated liabilities (1,403.79) (51.68) 

Net cash used in/ from financing activities ( C) (6,694.93) (10,311.34) 

Net increase in Cash and Cash Equivalents D=(A+B+C) (7,270.07) (7,127.00) 

Cash & Cash equivalents at the beginning of the year ( E )  7,274.16 7,135.86 

Cash & Cash equivalents at the close of the year F =(D+E) 4.09 8.86 

The explanatory notes annexed and form an integral part of these Condensed Standalone Interim Financial Statements. 

As per our report of even date 

For V SAHAI TRIPATHI & CO. 

Chartered Accountants 

Regn. No. 000262N 

iz±al- 
' Partner 

M.No.086897 

Place: Gurugram, Haryana 

Date: 12.12.2022 

Kartik Bharat Ram 

Chairman 

(DIN:00008557) 

Place: Gurugram, Haryana 

Date: 12.12.2022 

Ekta Maheshwari 

Whole Time Director 

CFO & Company Secretary 

(DIN: 02071432) 

Place: Gurugram, Haryana 

Date: 12.12.2022 

@. 

For and on behalf of the Board of Directors 



KAMA HOLDINGS LIMITED 
Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, 

Mayur Place, Noida Link Road, Mayur Vihar Phase I Extn, Delhi- 110 091 

CIN:L92199DL2000PLC104779 

CONDENSED STANDALONE INTERIM STATEMENT OF CHANGES IN EQUITY 

Amount in Lakhs A. Equity Share Capital 

Particulars As at 30 Sept, 2022 As at 30 Sept, 2021 

Balance at the beginning of the period 645.26 645.26 

Change in Equity Share Capital due to prior period errors 
- - 

Restated balance at the beginning of the reporting period 645.26 645.26 

Changes in equity share capital during the current period 
- - 

Balance at the end of the period 645.26 645.26 

Amount in Lakhs B. Other Equity 

Capital General Capital Retained Earning Total 

Reserve Reserve# Redemption 

Reserve@ 

As at Aoril 01, 2021 20,345.06 5,184.98 - 31,529.54 57,059.58 

or neg the period 
- - 

. 3,509.25 3,509.25 

Other comprehensive income for the 

period, net of income tax . 

- 
. (0.16) (0.16) 

Payment of dividend 
- - - (3,290.83) (3,290.83) 

Balance at September 30, 2021 20,345.06 5,184.98 - 31,747.80 57,277.84 

As at April 01, 2022 20,345.06 5,184.98 - 31,570.10 57,100.14 

Profit during the period - 19,543.87 19,543.87 

Redemption of Preference share 
- (1,291.94) 1,291.94 - - 

Other comprehensive income for the 

period, net of income tax 
- - - (0.32) (0.32) 

Payment of dividend - 
. . (5,291.14) (5,291.14) 

Balance as at September 30, 2022 20,345.06 3,893.04 1,291.94 45,822.51 71,352.55 

Capital Reserve are the reserves created as per Scheme of Arrangement for amalgamation of investment division of Narmada Farms Private Ltd, 
Bhairav Farms Private Limited, SRF Polymers Investments Limited into the company. 

# The general reserve is created from time to time on transfer of profits from retained earnings. General reserve is created by transfer from one 
component of equity to another and is not an item of other comprehensive income. Items included in general reserve will not be reclassified 
subsequently to profit and loss. 

@ Pre,� )ce share of the company were redeemed on 30.04.2022. 

The explanatory notes annexed and form an integral part of these Condensed Standalone Interim Financial Statements. 

For and on behalf of the Board of Directors 

As per our report of even date 

For V SAHAI TRIPATHI & CO. 

Partner 

M.No. 086897 

Place: Gurugram, Haryana 

Date: 12.12.2022 

(- 
Kartik Bharat Ram 

Chairman 

(D IN:  00008557) 

Place: Gurugram, Haryana 

Date: 12.12.2022 

[kt 
Ekta Maheshwari 

Whole Time Director 

CFO & Company Secretary 

(DIN: 02071432) 

Place: Gurugram, Haryana 

Date: 12.12.2022 

� 



KAMA HOLDINGS LIMITED 

Explanatory Notes to the Condensed Standalone Interim Financial Statements 

1 Corporate Information, Significant Accounting Policies and Significant Accounting Judgements, Estimates and Assumptions 

A Corporate Information 

Kama Holdings Limited ("the Company/KHL") is a public limited Company domiciled in India and incorporated under the provisions of the 

Companies Act, 1956. Equity shares of the Company are publicly traded in India on the Bombay Stock Exchange. The registered office of the 

Company is situated at The Galleria, DLF Mayur Vihar, Unit No. 236 and 237, Mayur Vihar Place, Mayur Vihar Phase I Extn, Delhi-  110091. 

The Company is a core investment company. 

B Significant Accounting Policies 

1 Basis of Preparation 

The condensed standalone interim financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) 34, 

"Interim Financial Reporting" notified under Section 133 of the Companies Act,2013 read with Companies (Indian Accounting Standards) 

Rules, as amended from time to time. The condensed standalone interim financial statements have been prepared on an accrual basis and 

7
under the historical cost convention, except for certain financial instruments which are measured at fair value at the end of each reporting 

period. The financial statements are presented in Indian Rupees ( INR) which is also the Company's funct ional currency and all values are 

rounded to the nearest lakhs, except when otherwise indicated. 

The Company has followed the same accounting policies in preparation of the condensed standalone interim financial  statements as those 

followed in preparation of the annual standalone financial statements as at and for the year ended 31 March 2022. These condensed 

standalone interim financial statements should be read in conjunction with the audited standalone financial statements and the related 

notes as at and for the year ended 31 March 2022. 



KAMA HOLDINGS LIMITED 

Explanatory Notes to the Condensed Standalone Interim Financial Statements 

2 Cash and Bank Balances 

A) Cash and cash equivalents 

Asat 

Sept 30, 2022 

Rs./lakhs 

As at 

March 31, 2022 

Rs./lakhs 

Cash in hand 

Balance with banks in Current accounts 

B) Bank balances other than cash and cash equivalents 

Earmarked balances with bank 

(against unclaimed dividend) 

0.01 

4.08 

4.09 

As at 

Sept 30, 2022 

Rs./lakhs 

127.47 

127.47 

0.01 

7,274.15 

7,274.16 

As at 

March 31, 2022 

Rs./lakhs 

75.17 

75.17 



KAMA HOLDINGS LIMITED 

& 
Explanatory Notes to the Condensed Standalone Interim Financial Statements 

3. Loans 

As at As at 

Sept 30, 2022 March 31, 2022 

Rs. /lakhs Rs./lakhs 

At amortised At Falr Total At amortised At Falr Total 

Cost value through OCI Cost value through OCI 

(A) Other Loan 

Loan to related party 14,396.60 14,396.60 15,522.55 15,522.55 

Staff loan 8.00 8.00 9.00 9.00 

Less:- Impairment Loss allowances 

Total(A) 14,404.60 14,404.60 15,531.55 15,531.55 

(B) Out of above 

(I) Secured 

Loan to related party 

Staff loan 

Less: impairment loss allowance 

Totai(I) 

} 
(II) Unsecured 

Loan to related party 14,396.60 14,396.60 15,522.55 15,522.55 

Staff loan 8.00 8.00 9.00 9.00 

Less: Impairment loss allowance 

Total (II) 14,404.60 14,404.60 15,531.55 15,531.55 

Total (B) 14,404.60 14,404.60 15,531.55 15,531.55 

(C) Out of above 

(I) Loans In India 

Loan to related party 14,396.60 14,396.60 15,522.55 15,522.55 

Staff loan 8.00 8.00 9.00 9.00 

Less: Impairment loss allowance 

Total (I) 14,404.60 14,404.60 15,531.55 15,531.55 

(II) Loans outside lndla 

Loan to related party 

Staff loan 

Less: Impairment loss allowance 

Total (II) 

Total (C) 14,404.60 14,404.60 15,531.55 15,531.55 

_) 
D. Additional disclosure required as per Schedule Ill amendments dated March 24, 2021: 

For the period ended Sept 30, 2022 

Name of the Party Interest free Unsecured Loan Relationship Outstanding Percentage to 

balance as at the total loans as 

'Sept 30, 2022 on Sept 30, 2022 

Rs./lakhs 

KAMA Realty (Delhi) Limited Repayable on demand Subsidiary Company 2,095.00 14.54% 

Shri Educare Limited Repayable on demand Subsidiary Company 499.60 3.47% 

SRF Transnational Holdings Ltd Repayable on demand Subsidiary Company 11,802.00 81.93% 

For the year ended March 31, 2022 

Name of the Party Interest free Unsecured Loan Relationshlp Outstanding Percentage to 

balance as at the total loans as 

'March 31, 2022 on March 31, 

Rs./lakhs 2022 

KAMA Realty (Delhi) Limited Repayable on demand Subsidiary Company 4,747.00 30.56% 

Shri Educare Limited Repayable on demand Subsidiary Company 641.55 4.13% 

SRF Transnational Holdings Ltd Repayable on demand Subsidiary Company 10,134.00 65.25% 



KAMA HOLDINGS L IMITED 

Explanatory Notes to the Condensed Standalone Interim Financial Statements 

4. Investments 

As at Sept 30, 2022 As at March 31, 2022 

Quantity Amount (Rs./lakhs) Quantity Amount 

(Rs./lakhs) 

Investment in Subsidiaries (At cost) 

Quoted 

SRF Limited 14,96,45,000 40,956.38 15,02,45,000 41,094.82 

Unquoted 

KAMAJrealty (Delhi) Limited 60,020 5.00 60,020 5.00 

SRF • .  nsnational Holdings Limited 32,54,184 1,144.31 32,54,184 1,144.31 

Shri Educare Limited 95,10,000 951.00 95,10,000 951.00 

[Less: Impairment loss allowance - 
. 

Total Investments 43,056.69 43,195.13 

Out of above 

In India 43,056.69 43,195.13 

Outside India - - 

Total 43,056.69 43,195.13 



KAMA HOLDINGS LIMITED 

Notes forming part of the financial statements for the period ended September 30, 2022 

16. Revenue from Operations 
Period ended Year ended 
Sept 30, 2022 March 31, 2022 

Rs./lakhs Rs./lakhs 

Dividend from subsidiary 5,408.82 10,742.52 

Profit on sale of investment 14,619.67 

Interest received on others 0.43 0.45 

20,028.92 10,742.97 

1.. bother income 
Period ended Year ended 
Sept 30, 2022 March 31, 2022 

Rs./lakhs Rs./lakhs 
Interest received on Income Tax Refund 10.76 

Other-Ancilliary Services 11.36 

22.12 

18. Finance Expense 

Period ended Year ended 
Sept 30, 2022 March 31, 2022 

Rs./lakhs Rs./lakhs 

Interest on subordinated liabilities 8.49 103.36 

J 8.49 103.36 

e 



KAMA HOLDINGS LIMITED 

Explanatory Notes to the Condensed Standalone Interim Financial Statements 

5. Contingent Llablllties: 

Claims against the Company not acknowledged as debts on account of: 

Income Tax 

As at 

Sept 30, 2022 

Rs./lakhs 

47.83 

As at 

March 31, 2022 

Rs./lakhs 

47.83 

The following matters, which have been excluded from the above, have been decided in favour of the Company but the department has preferred appeals at higher levels. 
The details are given below: 
Name of the Statute Nature of the Forum where dispute Is Period to which the As at Sept 30, 2022 As at March 31, 2022 

Dues pending amount relates (Rs/lakhs) (Rs/lakhs) 

Supreme Court 2007-08 37.43 37.43 
Income Tax Laws Income Tax Income Tax Appellate 2003-04 10.40 10.40 

Tribunal (ITAT) 

) 
6. Related Party Transactions 

(i) List of related parties and relationships 

Total 47.83 47.83 

(a) Subsidiaries (i) KAMA Realty (Delhi) Limited 

(ii) Shri Educare Limited 

(iii) SRF Limited 

(iv) SRF Transnational Holdings Limited 

(b) Individuals owning, directly or indirectly, an (v) Arun Bharat Ram 
Interest in the voting power of the reporting (vi) Ashish Bharat Ram 
entity that gives them control or significant 
Influence over the enterprise, and relatives of (vii) Kartik Bharat Ram 

any such individual (viii) ABR Family Trust 

(c) Key Management Personnel and Directors Amitav Virmani (Independent Director) 

Ira Gupta (Independent Director) 

Jagdeep Rikhy (Independent Director) 

Ekta Maheshwari (Whole Time Director,Chief Financial Officer& Company 

Secretary) 

(d) Post Employment Benefit Plans Trust SRF Limited Officers Provident Fund Trust 

SRF Officers Gratuity Trust 

(ii) Transactions During the period with related parties: 

) 
Half Year ended Half Year ended 

Sept 30, 2022 Sept 30, 2021 

Rs./lakhs Rs./lakhs 

Loan/ICD given : 

KAMA Realty (Delhi) Limited 440.00 630.00 

Shri Educare Limited 112.05 2.00 

SRF Transnational Holdings Limited 3,498.00 2,133.00 

Loan/ICD refund received : 

KAMA Realty (Delhi) Limited 3,092.00 1,723.00 

Shri Educare Limited 254.00 148.00 

SRF Transnational Holdings Limited 1,830.00 588.00 
Dividend received : 

SRF Limited 5,408.82 3,605.88 

Preference Share Capital Redemption 

Ashish Bharat Ram 638.87 

Kartik Bharat Ram 638.87 

Dividend paid 

ABR Family Trust 9,340.13 7,694.72 

Arun Bharat Ram 51.11 

Ashish Bharat Ram 55.31 25.55 

Kartik Bharat Ram 55.31 25.55 

V 



KAMA HOLDINGS LIMITED 

Explanatory Notes to the Condensed Standalone Interim Financial Statements 

Reimbursement of Expenses 

SRF Limited 

Remuneration: 

Ekta Maheshwari 

Contribution to post employment 

Post Employment Benefit Plans Trust 

Directors sitting fee : 

Kartik Bharat Ram 

Ashish Bharat Ram 

Amitav Virmani 

Ira Gupta 

Jageep Rikhy 

(iii) Balances at the end of the period with related parties: 

Loan Receivable 

KAMA Realty (Delhi) Limited 

Shri Educare Limited 

SRF Transnational Holdings Limited 

Post employment benefit plans trust-payable 

Equity Investment 

SRF Limited 

KAMA Realty (Delhi) Limited 

SRF Transnational Holdings Ltd 

Shri Educare Limited 

€ 
Half Vear ended Half Year ended 

Sept 30, 2022 Sept 30, 2021 

Rs./lakhs Rs./lakhs 

0.44 0.99 

13.35 9.49 

2.31 1.47 

0.85 1.05 

0.90 1.15 

0.85 1.35 

1.20 120 

1.10 1.10 

Half Vear ended Half Vear ended 

Sept 30, 2022 Sept 30, 2021 

Rs./lakhs Rs./lakhs 

2,095.00 6,012.00 

499.60 732.25 

11,802.00 9,149.00 

7.33 13.91 

40,956.38 41,094.83 

5.00 5.00 

1,144.31 1,144.31 

951.00 951.00 

7. The company operates mainly in the business segment of investment activity. As such there are no reportable segments as per IND AS 108 on operating segment. 
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€ 

8. Financial Instruments & Risk management 

8.1 Capital management 

The Company is cash surplus and has only equity capital and preference shares. The Company is a Core Investment Company (CIC) within the meaning of Core Investment Companies (Reserve 

Bank) Directions, 2011 and does not require registration with Reserve Bank of India under the said directions. 

The cash surpluses are currently invested in equity instruments and inter -corporate loan depending on economic conditions in line with investment policy set by the Management. Safety of 

capital is of prime importance to ensure availability of capital for operations. Investment objective is to provide safety and adequate return on the surplus funds. 

The Company does not have any borrowings. 

8.2 Financial Risk Management 

The Company being a Core Investment Company as per the Core Investment Companies (RBI) Directions, 2016 is required to invest or lend majority of it's fund to subsidiaries. The Company's 

principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to support Company's operations. The Company's principal financial assets 
include inter corporate deposits, loans, cash and cash equivalents and other receivables. 
The Company is exposed to market risk, credit risk, liquidity risk and operational and business risk. The Company's management oversees the management of these risks. The Company's senior 

management is supported by a Risk Management Committee that advises on financial risks and the appropriate financial risk governance framework for the Company. The major risks are 

summarised below: 

Market Risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. In the case of the Company, market risk primarily 

impacts financial instruments measured at fair value through profit or loss. 

Interest te risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company does not have exposure to 
the risk hhanges in market interest rate as it does not have debt obligations. 

Credit risk 

Credit risk is the risk that the counterparty will not meet its obligations under a financial instrument or a customer contract, leading to a financial loss. The Company is exposed to credit risk from 

its financing activities towards inter corporate deposits to subsidiaries, where no significant impact on credit risk has been identified. 

Equity price risk: 

The Company's investment in subsidiaries are accounted at cost in the financial statement net of impairment. The expected cash flow from these entities are regularly monitored to identify 

impairment indicators. 

Liquidity risk 

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The Company's corporate treasury department is 

responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by senior management. The Company manages its 

liquidity requirement by analysing the maturity pattern of the Company's cash flow of financial assets and financial liabilities. The Company's objective is to maintain a balance between 

continuity of funding and flexibility through issuance of equity shares etc. The Company invests its surplus funds in subsidiary companies. 

The table below analyze the Company's financial liabilities into relevant maturity profiles based on their contractual maturities: 

(Amounts in Lakhs) 

As at September 30, 2022 

Subordinated liabilities 

Other financial liabilities 

. )  
As ~t March 31, 2022 

Subordinated liabilities 

Other financial liabilities 

Less than 

lyear 

131.33 

103.36 

7,245.86 

More than 1 

year and upto 

5 years 

More than 5 

years 

1,291.94 

Total 

131.33 

1,395.30 

7,245.86 

e_, 



KAMA HOLDINGS LIMITED 

Explanatory Notes to the Condensed Standalone Interim Financial Statements 

8.3 Categories offinancial instruments: 

Particulars Carrying value as at 

September 30, 2022 March 31, 2022 

Fair value as at 

September 30, 2022 March 31, 2022 

Financial assets 
Measured at amortised cost 
Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Loans 

Above information does not include investment in subsidiaries which is measured at cost. 

Financial Liabilities 
Measured at amortised cost 
Subordinated liabilities 

Other financial liabilities 

4.09 

127.47 

14,404.60 

14,536.16 

131.33 

7,274.16 

75.17 

15,531.55 

22,880.88 

1,395.30 

7,245.86 

4.09 

127.47 

14,404.60 

14,536.16 

131.33 

7,274.16 

75.17 

15,531.55 

22,880.88 

1,395.30 
7,245.86 

In terri,�our report of even date 

For V SAHAI TRIPATHI & CO. 

M.No. 086897 

Place: Gurugram, Haryana 
Date: 12.12.2022 

131.33 

Chairman 
(DIN:00008557) 
Place: Gurugram, Haryana 
Date: 12.12.2022 

8,641.15 131.33 

Whole Time Director 
CFO, & Company Secretary 
(DIN: 02071432) 
Place: Gurugram, Haryana 
Date: 12.12.2022 

8,641.15 

c� Behalf of the Board of Directors f.1<:t It 

karik Bharat Ram Enis%as 
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