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Je® UdUD / Assistant Manager
i fa< fAYTT/ CORPORATION FINANCE DEPARTMENT
T T=I¥=HT WHTT / DIVISION OF CORPORATE RESTRUCTURING - 1
. / Tel. 022 — 2644 9892
-0 / E-mail - Kartikit@sebi.gov.in
January 16, 2023

Mr. Janardhan Wagle,
Investment Banking,

SBI Capital Markets Limited,
202, Maker Tower E,

Cuffe Parade,

Mumbai 400005.

TEIqd / HEie,

Sir / Madam,

fayyg / sub: HRe vfayfd SR fafmg o€ faufaal @t wa g’1 g a3 fafay,
2018 [Hdl (d19-9% 3% RN FIa=r, 2018]] & TR HY!

Kama Holdings Limited % Sfé¢) =T &I 9 ERI 9199 o1 /Buy-back
of equity shares of the Company Kama Holdings Limited in terms of
SEBI (Buy-back of Securities) Requlations, 2018 [Buyback

Regulations]

1. U PUYT U TR December 15, 2022 & U & HIHH I U¥Kd by MU

U TRATA-UF (STTE oeX AT 3HR) FT e o |
Please refer to the draft letter of offer submitted vide your letter dated
December 15, 2022.

2. Hde R (§HPHR) BH & A1, 39 78 YA = o 6 U9 a1 fodt s difsan
@I fagrge, 09 fogfta, WamrR snfe & Ay § faar I aren ol o s9H
(@YA) [ ATg a8 §919 3Ucs gRT a1 &1 g1 31 41 {Uhr by gRT fen o g1
8] TAT9-UH (Tex 31 HBR) H Yhe [hT T T (THIHRuN) & 37 8l 8l
|

As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,
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interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.

YR wiayfa R fafag a1 (Yl 31 Y g1 Ao &) fafvam, 2018

& fafFTm 8(ii) & IR, §9 TRAIad UdTd (3THR) 8 TREU UATG-U (STUC

TR 3T Y)Y & T B o= fewfOr? syl Yhead R W® &, SFeT S

gsﬂwﬁﬁmuaﬁ‘m’ﬁm%m%eﬁvﬁﬁmmﬁwm
VU |

In terms of Regulation 8(ii) of the Buyback Regulations, we convey our

comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

TE-U [RRR W0 o dae ®iF (Cex wiH) dfed] 39 0 & Ui g 3l
IRRG & Oia Hri-fleadt & iR 9t &2 a1 Y iR I9& 916 TRAM (3HhR)
Urg srd-fegdl & YR @ra faar Sme | frarean) (Qfdefad) &t I=nfaa 9a9g-
RO 3R IGP TR TS T U] / ISP 3R g Sregarsft & e
et 3eait & HeoR UK U H, Wl-oigl SR &, SMawge s By
S |

The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the
revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

3T TG (3HTHR) & Ja DI dRIG F U UdTd GxIas (SR SigHc) |
IRIF Tead HIdh JWE GWas (3h Slagde) Bt Iide FHIdt fierar ¢,
s 9 I S0 3T TR Sal Tb SR Y &Y MU GH IHb! 518 piat Hl
BAR Rl & forg forfand |

You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer
opening date.

forg o1 (Haf deR) & Wy fic B gon @fad) vRdaa Gximasl (3R
aaqﬁauegd%mwlg I U8 TTH-ITP I o [ 39 U3 H 4F g8 §AR1
& feuyofl & ey & o1 R4S &1 T3 SR 1Y 8 flie fBu gu uwara gxdmast &l
Teiftrg gy TRemait (O Herl) o1 o I a1 ST | UdTd a¥dra i flic &t
g3 4t o1 o1t 7, 39 9 & wreH © Yd 31 T fewiinl & SR
TR &&Ias § fPU U gaardl & g €7 F IR (FRARS) BB GRIAT
ST |

The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt
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with, giving reference to the relevant page nos. of the printed offer document.
In one of the hard copies of the printed offer document, changes in the offer
document pursuant to comments conveyed vide instant letter should be duly
highlighted.

7. Of¢ GAU MU SGaT UAE-UF (e 3% 3ATHR) § Fgl fbu U ok Iad
fafradl & wray! &1 Iee fhar T4, d1 Sugad BRATs DI S | 39d
3ifafer, AR TR YA T U URAT9-05 # SR §d1C 71T §Gard! & Sfardl
SR DI o sgama A feg g |
The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us.

8. TP, UKE-UF (WeX 3% 3HR) qIRGA &R o A1 H, ST B HUAl
fIfFEH, 2013 (U Tae, 2013) BT URT 68, 4RI 69 R YRT 70 & o off
gray™ F 3rar T fhat off sitar 4 g el ffdill, S ergdR uRdrfad
T (3ATHR) P FAoMTd B AR TR BIg HRl o 31 GERI DIs Hd ol
Tkl
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or

from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

9. IWie fewforal Wkt &= A feb=gt Arggar A, famr o fafamr (vgerer)
& dgd WAl oY ST Haieh s0enan iR uidepd U T8t IS |
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

Hadld / Yours faithfully,

—F T sk

v
JodhY/ Kartiki Tulaskar
WdtP / Assistant Manager
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ANNEXURE / Heli[®

S. Contents / Comments
No.
1. Ensure compliance with regulation 24(1) (b) of the Buyback Regulations 2018 that the company

shall not issue any shares or other specified securities including by way of bonus till date of
closure of the offer made under the regulation.

Update the data in the draft letter of offer, at all applicabie places, as on Record Date.

Ensure compliance with SEBI Circulars dated April 13, 2015, December 9, 2016 and August 13,
2021 with respect to acquisition of shares through stock exchange mechanism. Follow the
instructions specified by BSE in their circulars issued in connection with mechanism for

acquisition of shares through Stock Exchanges pursuant to Buy Back.
4. Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are not
registered with BSE are able to tender the shares through the buyer broker and make suitable

disclosure regarding the same, if applicable.

5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations, 2018 with regard to
Escrow Account duly update the details in clause 12 of the draft letter of offer.

6. Information provided vide email dated December 28, 2022; January 04, 2023 and January 12,
2023 may be suitably incorporated in the Letter of Offer.

7. With respect to shareholders holding shares in physical form, you are advised to dispatch letter of
offer, as per the timelines prescribed in the Regulations and ensure that such shareholders have

received hard copy of letter of offer before opening of the offer and submit a report to SEBI after
completion of the offer, in the following format:

S.No.| Total No. of | Percenta | Date of | Mode No. of No. of No. of
no.of | shares ge of dispatc of sharehol | sharehol | shares
shareh | heldin | sharehol h of dispatc ders ders tendere
olders | physica ding in letter of h received | tendered din
holding | |form physical offer letter of their physica
shares form offer sharesin | |form
in physicall | physical
physica y* form
| form

*In case of letter of offer returned undelivered, submit details of efforts / steps taken to deliver
the same.”

8. Kindly ensure that all documents/ information referred in Draft letter of Offer should be made
available for inspection by shareholder(s). Also provide the facility for carrying the inspection

through online mode.

9 You are advised to issue an offer opening advertisement in the same newspaper daily in which
PA was published. You are also advised to create a web link on the Website of Registrar to the
Buyback to enable the shareholders to access the offer related forms and procedures. The offer

opening advertisement shall also contain the details of such web link.
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