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INDEPENDENT AUDITOR'S REPORT

To
The Partniers of
KAMA Real Estate Holdings LLP

Report on the audil of the Financial Stalements

Opinion

We have audited the accompanying Financial Statements of KAMA Real Estate Holdings
LLP {“the LLP"), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including other comprehensive income) and the Cash Flow Statement for

the year ended on that date, and a summary of material accounting policies and other
explanatory information for the year then ended.

Int our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind-AS") and other accounting
principles generally accepted in India, of the state of affairs of the entity as at March 31,
2024, its loss and total comprehensive income and its Cash Flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Anditing (SAs} specified under section T43(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibiliies for the Audit of the
Financial Statements section of our report. We are independent of the LLP in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICA)
together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate lo provide a basis for our audit opinion.
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Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation ot these financial
statements in accordance with the Indian Accounting Standards, and for such internal
conirol as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance 1s a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

# |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations. or the override of internal control.

¢  Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the LLP's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our




auditor’s report. However, future events or conditions may cause the entity to cease to
continue as a going concern.,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in Lhe financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable wser of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planming the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our aundit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For V Sahai Tripathi & Co,
Chartered Accounlants
Firm's Registration No. 000262N

(Vishwas 'l‘r_ipalhi}
Partner
Membership No. 086897

Place: New Delhi
Date: 227 May, 2024

UDIN: 24086897 BEUCS5X4642



KAMA REAL ESTATE HOLDINGS LLP

Raglsterad affice: The Galleria, DEF Mayur Vihar, Unit M. 236 & 237, Second Floor,

Mayur Place, Nowda Link Road, Mayur Witer Phase T Extn, Defhi- 110 G391
LLPIN; AAH 997D

BALANCE SHEET AS AT MARCH 31, 2024

>

Amount in Lakhs

AS At As at
Particulars Note March 31, 2024 March 31, 2023
ASSETS
1 MNon-Current Asscts
{a) Financlal Assets _
Investmnents 2 15,211.22 13,927.93
(b} Mor-Current Tax Assets B 146,25 117.03
15,357.47 14,044.96 |
2 Current Assets
{a) Financlal Assets
i Cash and cash equivalents 5 35.00 51.32
1 Cther irancalks assets 5] 5.3& 16.15
44.35 &67.47
Total Assets 15.401.81 14,112.43
EQUITY AND LIABILITIES
1 EQUITY
{a) Partners' capital 7 1,826.00 5,226.00
(bY Other Equity ] 12,485.51 8.022.88
14,312.51 13,248.88
2 LIABILITIES
Mon-Current Liabilitles
(a7 Deferred Tax Llability 3 1,053.73 818.50
1,053.73 8518.50
Current Liabilities
{a) Current Tax Liabilikby 9 33.67 40.78
(bY Financial liabilites 10 0.25 0.16
() Other current liabilities 11 1.65 4.11
35.57 45.05
Total Equity And Liabilities (= 15,401.81 14,112.43

Accounting policles and accompanying notés 2 to 21 farming part of the financial statements

As per our repart of even date

For V SAHAI TRIPATHI & CO.
Chartered Azcountants
Regn. ko, 000262N

Vishwas Tripathi
Partner e
M.MNo. DB&E83 7

Place: New Delhi
Date: 22nd May 2024

For KAMA REAL ESTATE HOLDINGS LLP

Designated Partner
CPIN: 000748549
Placa: Mew Dalhi

Date: 22nd May L0024

Robin Sharma
Designated Partner
DPIN: 0673185640
Place: Mew Daelhl
Date: 22nd May 2024



KAMA REAL ESTATE HOLDINGS LLP

Registared office: The Gallena, OLF Mayur Vihar, Unic No. 236 & 237, Second Floor,

Mayur Place, Naids Link Road, Mayur Vihar @hase § Extn, Delhi- 110 091

LLPI: AAH-39T0

BALANCE SHEET AS AT MARCH 31, 2024

S

Amount in Lakhs

As at |

As at

Particulars Note March 31, 2024 | March 31, 2023
i
ASSETS
1 Non-Current Assets
(a) Financial Assets
Investments 2 15,211.22 13,927.93
{b) Mon-Currént Tax Assets 4 146.25 117.03
15,357.47 14,044.96
2 Currant Asseots
(a) Financlal Assets
| Cach and cash eguivaients 5 38.00 51,32
i Other financials assets & 5.34 16,15
44,34 67.47
Total Assets 15,401.81 14#12.42
EQUITY AND LIABILITIES
1 EQUITY
{a} Partners' capital 7 1,826.00 5.226.00
(bY Cther Equity B 12,486.51 8,022.88
14,312.51 | 13,248.88
2 LIABILITIES
Maon-Current Liabilities
{a) Deferrad Tax Liability 3 1,053.73 E1E.50
1,!!53.?3 818,50
Current Liabilities
fay Current Tax Liability o 33.6T7 40.78
{b) Financial liabilities 0 0.25 0.16
{ch Other current liabllities 11 1.65 4.11
35.57 45.05
Total Equity And Liabilities 15,401.81 14,112.43

Accounting policies and accompanying notes 2 to 21 forming part of the financial statements

Az per our report of aven date

For V SAHAL TRIPATHI & CD.

Chartered Accountants

Regn, No. DDOZEIN
L

Vishwas Tripathi
Partner

M.Mo, OBBBESY
Place: New Delhi
Cate: 22nd May 2024

For KAMA REAL ESTATE HOLDINGS LLP

Rajesh Gupta
Cesignated Partner
DPIN; DDO74654

Placa: New Delhi
Date: 22nd May 2024

Robin Sharma
Designated Partner
DPIN: 06731860
Mace: Mew Delhi
Cate: 22nd May 2024




KAMA REAL ESTATE HOLDINGS LLP ()

Registered office: The Galleria, DLF Mayur Vihar, Unit o, 236 & 237, Second Floar,
Mayur Place, Naida Link Road, Mayur Vihar Phase | Exkn, Delhi- L10 051
LLPIN:AAH-25T0

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31 2024

= Amount in Lakhs
| ] Note No. | For the Year ended | For the Year anded
’1Farl.'ll:uli|r5 ‘| March 31, 2024 March 31, 2023
Income
Other Incoma 12 156.76 193,37
Total Income (i) 156.76 193.37
Expanses
Other expenses 13 58.74 95,93
Total Expanses (i) 58.74 95.93
Profit before tax (i-li=Iii) 98.02 97.44
Tax expense
Current Tax 353.85 188.00
Earier year tax adjustments {55.77) (14.21)
Deferred Tax [9.29) 4.94
Total Taxes (Iv) 188.79 178.73
Profit/ (Loss) after tax (iil-iv=v) (190.77) {81.29)
Other comprehensive Income/{Loss) for the year
(&) (13 Ttems that will not be reclassified to profit or Ioss 4,856.92 3,486.84
(i) Income tax relating to (bems that will not be reclassified to profil or loss {244.52) [272.56)
Subtotal (A) 4,654.40 3,214.28
{B) (1Y Items that will be reclassifizd to prafit or loss
fif}) Income tax relating to ltems that will be reclassified to profit or loss = =
Subtotal (B) - A
Other Comprahensive Income/(Loss) (A + B=C) 4,654.40 3,214.28
Total Comprehensive Income/ (Loss) (C+v) 4,463.63 3,132.99
Transferred to Partners’ Current Profit Accounts
KAMA Realty (Deihi) Ltd 4,017.27 2,810.69
Shri Educare Ltd 446.36 313.30 |

Accounting policies and accompanying notes 2 bo 21 forming oart of the fAinancial statements

As per bur report of even dobe
For ¥ SAHAT TRIPATHI & CO.
Charlwred Accountants
Fegn. MDDZEIN

For KAMA REAL ESTATE HOLDINGS LLF

wffk "’,Lf

Vishwas Trbﬁ'ilthl
Partrier '
M.No. DB&ED7

Place: New Delhi
Date: 22nd May 2024

Rajesh Gupta
Cesignated Partner
DPIM: CO074654
Flaca Mew Delhi
Data: 22ad May 2024

Robim Sharma
Cesignated Partner
DFIMN: BETI1B60
Placa: Mew Deihi
Date: 22nd May 2024



KAMA REAL ESTATE HOLDINGS LLP

Registered office; Tne Galleria, DLF Mayur Vitar, Unit Mo, 236 & 237, Second Floor,

Mayur Place, Maoida Link Boad, Mayuwr Vehar Phase | Extry, Delbi- 110 053
LLPIN: SaH-9970

CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2024

&'

Amount {Rs, /lakhs)

Particulars

Year Ended
March 31, 2024

Year Ended
March 31, 2023

A

CASH FLOW FROM DPERATING ACTIVITIES!
Met Profit before By
Adiustments for
Dividend Income
Prafit on sate of Investments (OCT)
Unrealised gain/ profit on sale of investment
Operating Profit before working capital changes
Adjustmients for
Increase or decrease in current liabllites
Increase or decrease in current assets
Cash Genarated from oparations before tax
Taxation
Meat Cash from operating activities [A)

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of [nvestments
Sale of Investments
Dividend Income

Met Cash from Investment Activities (B}

CASH FLOW FROM FINANCING ACTIVITIES
Procaeds from conbribution ol capital from Partress) [Repayment of
Capital)

Net eash used In/ from financing activities [ C)

Met increase In Cash and Cash Egquivalents D={A+B+C)
Cach & Cash eguivaltants at the baginning of the year (E)
Cash & Cash equivalents at the close of the year F =({D+E)

55.02 97.44
(125.42) (54.34)
2,392,74 1,101 45
359.50 (2123
2,405.24 1,0B3.46
(2.37) 0,57
11.10 67.93
2,413.97 1,151.96
_ {334.59) {172.18)
2,079.28 979,78
(3,557.72) (6,537.80}
4,740.70 7.315.81
12542 94,24
1,308.40 B72.25
(3.400.00) [1,B15.00)
{3.400.00) (1,815.00)
(12.32) 37.03
51.32 14.29
39,00 51.32

Accouriting policles and accompanying notes 2 to 21 forming part of the financial statements

As per our report of avan date
For V SAHAIL TRIPATHI & CO.
Chartered Accountants

Partner -~
M.No, GBEBIT

Place: New Delhi
Date: 22nd May 2024

For KAMA REAL ESTATE HOLDINGS LLP

.

Designated Partner
DFTN: 0D074654
Place: New Dalhi

Date: 22nd May 2024

" -

Cesignated Partner
DPIN: DEF31860
Place: hew Delhi

Date: 22nd May 2024

&




KAMA REAL ESTATE HOLDINGS LLP (-)

Motes To The Financial Statements for the Year Ended March 31, 2024

= |

Corporate Information, Material Accounting Policias, Accounting Judgements, Estimates and Assumptions

Corporate Information

KAMA Real Estate Holdings LLP s & Limited Liability Partnership domiclied in India and incorporated under the
provisions of the Limited Labllity Partnership Act, 2008. The registered office of the LLP Is situated at The Galleria,
DLF Mayur Vihar, Unit Na. 236 and 237, Mayur Vihar Place, Mayur Vinar Phase 1 Extn, Delhi - 110091,

Material Accounting Policies

Basis of Preparation

The financial statements have been prepared In accordance with Indian Accounting Standards (Ind AS) notified under
tha Section 133 of the 2013 Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
and other relevant provisions of the 2013 Act.

The financial statements have been prepared on an accrual basis and under the historical cost convention, except for
certain financial instruments which are measured at fair value at the end of each reparting period, as explainad in tha
accounting policies mentioned below. The financial stacements are presented in Indian Rupees (INR} which is also the
Entity's functional currency and all values are rounded to the nearest lakhs, except when otherwise indicated,

Revenue recognition

Revenue is measured at the fair valuz of consideration recelved or receivable. Revenue is recognised only when it can
be reliably measured and it is probable that future economic benefits will Alow ta the Entity.

a) Dividend income from investments 15 recognised when the shareholder’s right to receive payment has been
established(provided that it |s probable that the economic benefits will flow to the entity and the amount of income

can be measured reliably),
b) Imterest income s recognised when it is probable that the economic benefits will flow to the antity using the
affective interest rate and the amount of income can be measured reliably. Interest Income is accrued on time basis,

by reference to the orincipal cutstanding.
¢l The Entity recognises other income on accrual basis as it becomes due.

Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs In connection with the borrowing of funds,
Borrowlng cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs,

Borrowing costs directly attributable to the acgquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capltallsed as part of the cost of the asset,

Borrowing costs for the pericd from commencemert of activities relating to construction/development of the
gualifying asset upto the date of capitalisation of such asset |s added to the cost of the assets.

Interest Income earred on temporary investment of specific borrowlng pending expenditure on qualifying asset is
deducted from the borrowing costs eligible for capitalisation,

Al other borrowing costs are expensed in the period in which they oocur.

Provisions and Contingant Liabilities

Provisions

The entily recognises a provision when there is a prasent obilgation (legal or constructive) as a result of past events
and it 15 mora likely than not that an cutflow of résources would be reguired to settle the obligation and a reliable
estimate can be made,

‘Whan the entity expects some or ali of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the relmbursement Is virtually certain.

The expense relating o a provision Is preserted in the statement of profit and lass net of any reimbursement.
If the effect of the time value of meney {5 materlal, provisions are discounted using a current pre-tax rate that

reflects, when approgriate, the rfsks specific to the llabliity, ‘Whean disc ed, the increase in the provision
due to the passage of time is recognised as a finance cost. cﬁ@-"




KAMA REAL ESTATE HOLDINGS LLP ()

Motes Te The Financial Statements for the Year Ended March 31, 2024

Contingent liability

A contingent liability Is a pessible cbligation that arisas from past evants whose existence will be confirmed by the
accUFrence or non-occurrence of one or more uncertain future events beyond the control of the entity or a present
obligation that is not recognised because It is not probable that an cutflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannet be recognised
because It cannot be measured reliably, The entity does not recognize a contingent llability but discloses irs existence
In the financial staternents unless the possibility of an outflow of rescurces embodying eccnomic benefits is remote.
Contingent liabilities and commitments are reviewed by the management at each balance sheet date.

5 Taxation
Income tax expense represents the sum of the taxk currently payable and deferred tax.
a) Current tax
Current income tax assets and liabilities are measured at the amcunt expected to be recovered from or paid to the
taxation authorities, The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date,

Current Income tax relating to items recognised outside profit or loss is recognised cutside prefit or loss account i.e.
in Other comprehensive income or eguity, Management periodically evaluates pasitions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes pravisions where
appropriate.

b) Deferred tax
Defarred tax is provided on temparary differences between the tax bases of assets and llabilities and their carrying

amounts at the reporting date.

Deferred tax s measurad using the tax rates and the tax lews enacted or substantively enacted a5 at the reporting
date.

Deferred tax assets and liabilities are offset f such items relate to taxes on income levied by the same governing tax
laws and the entity has a legally enforceable right for such set off.

The carrying amount of defarred tax assets is reviewad at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised Lo the extend
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. Deferred tax
assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax relating to items recognised outside profit or loss |5 recognised in other comprehensive income or in
2quity.

6 Earnings per share
Basic earnings per share is calculated by dividing tha net profit or loss for the year attributable to eguity shareholders
by the weighted average number of equity shares outstanding during the yoar,
For the purpose of calculating diluted earrings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the perled is adjusted For the effects of
all dilutive potential equity sharas.

7 Financial instruments
A financial instrument i any contract that gives nse to a financial asset of one entity and a financial liability or equity
instrument of another entity. &




KAMA REAL ESTATE HOLDINGS LLP ()

MNotes To The Financial Statements for the Year Ended March 31, 2024

A) Financial assets

Initial recognition and measuremant

all financial mssets are recognized initially at fair valug, plus in the case of financial assets not recorded at fair value
through profit or loss (FVTPL), transaction costs that are attributable to the acguisition of the financial asset.
However, trade receivables that do not contain a significant financing compenent are measurad al transaction price.

Subsequent measurement
For purposes of subsequent measurement, financial assels of the entity are dassified in three categories:

a) At amortised cost
b At fair value through profit and loss {FVTPL)
c) At fair value through other comprehensive incame (FVTOCT)

Financial asset is measured at amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective (s to ho'd assets for collecting contractual cash flows,
and

b) Contractual terms of the asset glve rise on specified dates to cash flows that are selely payments of principal and
interest (SPPI) on the principal amount outstanding.

After Initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The FIR amertisation Is included In other income in
the statement of profit and loss. The losses arising from impairment are recegnised in the statement of profit and
loss. This category generally applies to trade and other receivables.

Financial assets not classified as measured at amortised cost or FVOCT as are measured at FVTPL. Financial assets
Included within the FYTPL category are measurcd ar fair value with all changas recognised in the statement of profit
and loss.

Equity Investments

All equity Investments In the scope of Ind AS 102 are measured at fair value. Equity Instruments which are held for
trading are measured at fair value through profit and loss,

For all other equity instruments, the entity may make an irrevocable election to present in other comprehensive
Income subsequent changes in the fair value,

The entity makes such elaction on an instrument by instrument basls. The classification is made on initial recognition
and s irrevocable.

If the entity decides to classify an equity instrument as at FVTOCL, ther all fair value changes on the Instrument,
excluding dividends, are recognised in other comprehansive Income. This cumulative gain or loss Is not reclassified to
statement of profit and loss on disposal of such instruments,

Derecognition
A financial asset {or, where applicable, a part of & financial asset) is primarily derecognised (l.e. remowved from the

balance sheet) when!

a) The rights to receive cash flows from the asset have expired, or
b} The entity has transferred Its rights to recelve cash flows from the assel or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a *pass-through’ arrangement; and elther (i}
the entity has transferred substantially all the risks and rewards of the asset, or (ii) the entity has neither transferrad
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

o




KAMA REAL ESTATE HOLDINGS LLP

MNotes Te The Financial Statements for the Year Ended March 31, 2024 ) )

When the entity has transferred |ts rights to recelve cash flows from an asset or has entered into a pass-through
arrangement, it evaluates If and toc what extent it has retained the risks and rewards of ownership, When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the entity continues to recognise the transferred asset to the extent of the entity’s continuing involvernent. In
that case, the entity also recognizes an associated liability, The transferred asset and the associated liability are
measured an a basis that refllects the rights and obligations that the entity has retained.

Impairment of financial assets

The entity recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which are not
falr valued through profit or loss. Loss allowarce for trade receivables with no significant financing component is
measurad at an amount equal to lifetime ECL. For all financlal assets with contractual cash flows other than trade
recelvable, ECLs are measured at an amount equal to the 12-month ECL, uniess there has been a significant increase
Im credit risk from initial recognition In which case those ars measured at lifetime ECL. The amount of ECL (or
reversal) that is required to adjust the loss allowance at the reporting date is recognised as an impairment gain or
loss In the Statement of Profit and Loss.

B) Financial liabilities and Equity instruments

Initial recognition and measurameant

All financial liabilities are recognised initially at fair value, net of directly attributable transaction costs, IF any.
The entity’s financial liabilities include borrowings and trade and other payables.

Subsequent measurameant

Borrowings

Borrowings are subseguently measured at amortised cost. Any differences between the proceeds{net of transaction
cost) and the redemption/repaymant ameunt s recognised in profit and loss over the period of the borrowings using
Lha Effective interest rate methed.

Trade and other payables

Trade and other payables represent the liabilities for goods and services provided to the entity prior to the end of the
financial year which are unpaid.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported In the balance sheat If there Is 3
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liahilities simultaneously.

Derecognition

A financial liability is derecognised when the abligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
deracognition of the original liabiiity and the recognition of a new liakility. The difference in the respective carrying
amounts Is recognised In the statement of profit or |oss.

Equity Instruments

Equity Instruments are any contract that evidences a residual interest in the assets of an entity after deducting all of
its liabilities.

Debt or eguity instruments issued by the entity are classified as elther financial labllity or as equity in accordance
with the substance of contractual arrangements and the definitions of a fnancial liabillties and an equity instruments.

£ Fair value measurement
The entity measures some of ts financial instruments at falr value at each balance sheet date,
Fair value is the price that would be received to sell an asset or paid to transfer a llabillty in an orderly transaction
between market participants at the measurement date, The fair value measurament |s based on the presumption that
the transaction to sell the asset or transfer the liability takes place either;
a) In the principal market for the asset or liability, or
b} In the absence of a principal market, in the most advantageous market for the- s llabllity




KAMA REAL ESTATE HOLDINGS LLP ( :

Notes To The Financial Statements for the Year Ended March 31, 2024 ) )

The principal or the most advantageous market must be accessible by the entity. The fair value of an asset or a
liapility 15 measured using the assuymptions that market participants would use when pricing the assat or Lability,
assuming that market participants act in thelr economic best interest. & fair value measurement of @ non-financial
assel lakes into account a market participant’s abllity to generate economic benefits by using the asset in its highest
and best use or by s=lling it to ancther market participant that would use the asset in its highest and best use. The
entity usos valuation technigues that are apprapriate in the crcumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable
inputs. All assets and liabllities for which fair value s measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level Input that is significant to
the fair value measurement as a whole:

a) Level 1 — Quoted [unadjusted) market prices In active markets for identical assets or liabilities.

b} Level 2 — Inputs other than quoted prices included In Level 1 that are obsarvable for the asset or liability, either
directly {i.e. as prices) or indirectly ({i.e. cerlved from prices).

) Level 3 — inputs for the asset or liability that are not based on obsarvable market data {unobservable inputs).

For assets and liabilities that are recognised in the financlal statements on a recurring basis, the entity determines
whether transfers have occurred betwsen levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that Is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the entity has determined classes of assets and llabilities on the basis of the
nature, characteristics and risks of the assst or llability and the level of the fair value hierarchy as explained above.

C Accounting judgements, estimates and assumptions

The preparation of financial staterments requires management to make judgments, estimates and assumptions that
affect the application of accounting policles and the reported amounts of assets, liabllities, income and expenses.
Actual results may differ fram these estimales.

Judgements, estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting
ectimates are recognised in the period in which the estimates are revised and In any future periods affected. In
particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognised In the financial statements is Included In the
following notes.

. Determination of fair value of investments &
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S

2, Investments

Scrip Par Ad At Mar 31, 2024 As At Mar 31, 20
valua Qty. Amaunt Qty. Amount
(R} [Maoa.) [Rs./lakhs) [Mos.]) (Rs./lakhs]
NOMN-CURRENT INVESTMENTS
Financial Inpstrumants at FYTOCT
Investiments in Eguelly Instrgimesnls
spnbed - Cirect Eouity
DG Powar | 2 10,16,720 5,485, 78 15,00,000 4, 500.75
Vodaphane TDEA Callular Lirmited 10 200,000 Z6.48 2,000,000 1184
Total (A) 5.516.26 4,512.39
Qucted - Portfolin Management Secvices (RMS)
unifi PM5-Bledded Fund To2.54 435,85
Aditya PMS-India Special Dpportunities Portfolio 1,610.80 1,13C.04
SOLIDARITY PMS-Prudeance 1,371.22 1,713.97
MARCELLUS PMS-Consistent Compounderss Porcfalio L 67341
Total (B) 3,684.58 4.017.27
Scrip Par As At Mar 31, 2024 As AE Mar 31, 2023
Value oy, Amaunt Qry. Amount
{Rs.] {Mos.) [Rs./lakhs) {Mas.) [Rs.flakhs)
Unguotes - Direct Equity
NSE Limited 1 1,040,000 3,600.00 1,00, 000 2,900.00
Tolal (C ) 3,600.00 2,900.00
Investments in Other Instrumeants
-Prival Fyng Mallsrn ' Fi
Mippon Equity Dppartunities AIF Schemea-I1I{ farmerly kKnown it
Reliance Eauity Opportunities AIF Scheme-{1T 306,144 52.24 306,144 Ei5.38
TVS Sneiram Growth Fund 3 1,000 45,400 254,00 432,300 &00.09
TWE Sheiram Growth Fund 3 {Co Investment) 20,527.079 205.27 = 200.00
Total (D] 1,411.51 1,316.47
Financial Instruments at FYTOCI [A+B+C+D)=E 14,212.35 12,746.13
Berlp Par As At Mar 31, 2024 As At Mar 31, 2023
Value Qty. Amount Q. Amount
(Rs) (Mos) _ (Rejiakhs) |  (Nos) (Rs./ lakhs) |
Flnancial Instruments at EYTPL
Investmaents in Other Instruments
Unouoted-Altemative [nvestment Fund/Real Estata Fund
Edelwlss Commercial Advantsge Fund (lormerly knowm as Milestona
Commerdal Advantage Fund) 100,008 103,51 103.61 103,61 103.61
[ndiabulls Dual Aowantaga Commercial Assat Fund 200.00 Be1.81 20600 1,026,560
Walton Street Blacksoll Real Estate Debt Fund [ 1,060,000 196.00 1345 196.03 41.59
Tatal (F) 994.87 1,181.80
Financial Instrumants at FVTPL Tatal {F} S098.87 1,181.50
Total value of non-current investments Tatal (E+F) 15,211.2Z 13927.03

6~
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3. Deferred tax Assets/(liability)

&)

As at As at
Mar 31, 2024 Mar 31, 2023
(Rs./lakhs) (Rs./lakhs)
Effect of fair value change in financial assets {1,053.73) (818.50)
(1,053.73) (81B.50)
The movement of provision for deferred tax s glven below; Rs./lakhs
Effect of FV
Particulars changes in
Financial Assets
Ag at April 1, 2022 Deferred Tax (Liability) /
Assets (541.00)
{Charged) / credited;
- to Statement of Profit and Loss (4.94)
= to other comprehensive incomez (272.56)
As at 31st March, 2023 Deferred Tax (Liability)
[ Assats (B1B.50)
{Charged) / credited:
- to Statement of Profit and Loss 9.29
- to other comprehensive income (244.52)
As at 31st March, 2024 Deferred Tax (Liability)
[ Assets {1,053.73)
4. Non- Current Tax Assets
As at As at
Mar 31, 2024 Mar 31, 2023
(Rs./lakhs) (Rs./lakhs)
Advance Tax, Income Tax and TDS on [ncome 146.25 117.03
146.25 117.03
5. Cash and Cash Equivalents
As at As at

Mar 31, 2024
(Rs./lakhs)

Mar 31, 2023
(Rs. /lakhs)

Balance with banks in
Current accounts

Bank Deposits (sweepin Fixed Deposit)

8.70
30.30

51.32

39.00

51.32
e,



6. Other financials assets

As at As at
Mar 31, 2024 Mar 31, 2023
(Rs./lakhs) (Rs./lakhs)
Recoverable from PMS (TDS) 4.14 16.15
Receivable on Investment 0.91 -
Interest accrued but not due on fixed deposit 0.29
5.34 16.15
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As at As at
Mar 31, 2024 Mar 31, 2023
(Rs./lakhs) (Rs./lakhs)

7. Capital
Partner's Capital Account - KAMA Realty (Delhi) Ltd (90%) 1,643.40 4,703.40
Partner's Capital Account - Shri Educare Ltd (1096) 182.60 522.60
1,826.00 S5,226.00
B. Other Equity
P r - hi) Led {90
Opening balance 7,222.94 4.403.25
Add: Share of profit for the year 4.017.27 Z2,819.69
11,240.21 7,222.94
Partner's Current Profit Account - Shri Educare Ltd (10%)
Opening balance 795.94 486.64
Add: Share of profit for the year 446,36 313.30
1,246.30 799,94
12,486.51 8,022.88
9. Current Tax Liabilities
Provision for taxation 33.67 40.78
33.67 40.78
10. Financial Liabilities
Expenses payable 0,25 0.16
0.25 0.16
11. Other Current Liabilities
Statutory dues 1.65 4.11
1.65 4.11
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Notes To The Financial Statements for the Year Ended March 31, 2024

12. Other income

Year ended Year ended
Mar 31, 2024 Mar 31, 2023

(Rs./lakhs) {Rs./lakhs)
Dividend recejved 125.42 94 .24
Profit/(Loss) on sale of Investmenls 0.35 0.05
MNet gain on fair value changes on investments {39.920) 21.23
Profit on sale of Capltal Assets 1 14.00
Interest Income 70.89 63.85
156.76 193.37

13. Other expenses

Year ended Year ended
Mar 31, 2024  Mar 31, 2023

(Rs./lakhs) (Rs./lakhs)
Auditor's Remuneration 1.00 0.50
PMS Expenses 57.18 G4.77
Rate & Taxes 0.20 0.24
Professional Expenses 0.17 0.29
Miscellanecous Expenses 0.09 0.13
58.74 95.93

i

L
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&

19.The LLF has no amounts due to micra and small enterprises covered under Micro, Small and Medium
Enterprises Development Act, 2006 (M5MED Act) as at 31.03.2024. The disclosure pursuant to the said Act
has been given below on the basis of information avallable with the LLP:

S No.

Particulars

2023-24

[

The principal amount remaining unpaid to any supplier as at the end of
each accgunting year.,

2022-23

The Interest due remaining unpaid to any sepplier as at the end of
each accounting year.

The amount of interest paid by the buyer in terms of section 16,

Amounts of the payment made to the suppller beyond the appolnted
day during each accounting year.

The amount of interest due and pavable for the period of delay In
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under this
Act.

The amount of interest accrued and remaining unpaid at the end of
each accounting year.

The amount of further interest remaining due and payable even in the
succeeding years, untll such dated when the Interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as

a deductible expenditure.
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20. Financial Instrumeants & Righ managemeant

20.1 Capital managament

LLPis cash surplus end has ooly capdtal contributon from parners

The cash =apluses are currently nvasted inoequity instruments, Tmutual funds and portfollo. meragement system depending of econdmic conditions jn Bing with
InvestMeRt poicy S8 oy he Managemant, Safety of copital (s of preme (MpDrance T enswre Svaiabilicy of EApiEl foe eperationg. [vestmenst obpectve |8 e provide
zafery amd adeguate retdm on the surpas funds.

£0.2 Finangial Risk Management

LLPg principal financial ianidities comprise traoe and other payablas. The maln purpose of thesa financial lalibies s ba suppart 1LFS aperacans. The L pringpal
firancial assets Inclutde cash and cash equivalents, investment and other receivables.

The LLP is exgosed to market risk, credit risk, liguidity risk and operational and business nsk, The LLFS management oversees the menagement of these rskg, The LS
managemoent roviews the Francial risis and the appropriate finarcial rsk governance fromawerk for the LLP. The LL#s management arsures that the LLPS financial resk
actrvibies are governad by apgropriate policies and procedurss and that financial risks aras entified, measyred ard managed in eccordance with LLP's palicias and risk
ohpectives. The mujor Asks arn sommarised below;

Market Risk

Macket risk |s the risk that the far value of future cash flows of a financial instrument will fuctuate becouse of changas in market prices. In the case of the LLP, market
resk primanly impacts fimanclal inatruments measurad ar fair valua through praflt ar lags) other comprabensive income(QCI]

intermst rate sk 1% the risk that the fair value or Future cash flows of a fnancial strument will Mectuste bécause of changes In market interest rates, The LUP does nok
have axpodure ko the risk of chenges in market Ingarest rate &5 it does not have any debt obligason,

Cradit risik
Credit risk s the risk that the countsrparty will not mest lts abligations under a Hpancal instrument or 5 customear contract, leading ta & financial lpss. The LLP (s

exposed to credit risk from its financing activities. towards inter corporate degosits,

Liguidity righ:

Lquidity risk s defined as the risk that the LLP will not be able to settle or ment its obligations on tme or at 8 reasanable price, The LLP's corporata reasury degartment
i regponsibile for liguidity, funding as well 2s settlement managament. 1n 3ddition, processes and policies refatad o such risks ate ovartesr by Genior management. The
LLP manages its liguidiby mequarement By analysing the maturty patbem of the LLP'S cagh flow of hngncial a8sers and financal Ebillbes . The LLP'S ohjsclive s to
malntan a balance between contnuicy of tunding and Nesbility through isstiance of equity shams et

Tru table Selow analyze the LLPY fingncisl liabilities nk relevant maturily profiles based on thelr contractual maturities.

(RE./lakhe)
Less than  Mors than 1 More than 5 Total
1 year wear and years
upto
5 yEars
As at March 31, 2024
nrher fingrceal lizhilimies D.25 0.25
As at March 31, 2023
Dither financial et es 8.16 : - 0.16
20.3 Categories of financial instruments by categories
= [(Rs./lakha)
Particulars Az ot March 31; 2024 A ot March 31, 2023
FYTPL Amortised FYTOCI FY¥TPL Amaortised FVYTOCT
Cost Cost
Financlal assets
Cazh ard cagh eguivalents . 39.04 z = 31.32 =
[meestment gy H 14,212.35 1.181.89 . 12,746.13
In:h.:— linancial hesets : 534 - - 16,15
L os8.87 44,34  14,212.35 1,181.80 6747 12,746.13
Financial Liabilitias
Cithar finencial laoilides F 0235 - 015
- 0.25 - - 016 =

20.4 Fair valua higrarchy
The following table provdes an anatysis of financal inscruments that are measured at fair value and kava been grouped into Level 1, Level 2 and Level 3 below:

(R, /lakhs)
Level 1 Level 2 Level 3 Total |
Az at March 31, 2024
Invectmeats 9,200.54 - 6,010.38 15,211.22

A% at Mareh 31, 2023 :
lnveskments B,529.67 . E30EZ6  13.027.03
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Lewel 1:
Quated grices In the active market. This level of hierarchy includes finencial assets that are measured by refermnce bo guoted prices in the acbive marker

Lwed 22

Valuatian techrigues with absacvabls inpuss. This keved of hiaraschy Includes (bems measured using inpubs other thitn guoted prices incivded within Leyved 1 that are
db=sryahle for such items, either directly or indirectly, This ksvel of hierarchy consiszs of over the counter (U0 démivative contracts, cpif ended mutual fueds,
pands and debentures.

Liwel 3¢
Valpativn technigues with unobservable Inputs: This levei of havarchy includei iZems megiured wfing isputs that are not based on observable market data

{unubservable npuls). Fair valug determiceed in whale or 0 part, wsing 8 valuatson model basad on assumptions that are neither supported by prices from obeervalilz
currsnl market ransactions i Lthe same instruments nor bases an avallable market deta, Tha main ikzm in this category are wroueted equity mstrumeants and ather
mmmstEants

e Company HAS G860 AECAUNTING Sofoware for Maincaining (ts boeks frome Lst April, 2023 wilcn bes g feature of recording audit Ll {edis oo} tagillty of each and
21 avery fransaction, craating an =dit eg of sack chenge mada (0 Books of accewnt slung with the date when such changes were made and the same iy gperatid
shroughoet the year Alsn, the audin rrall cannot be disabled.
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