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Date: December 12, 2022

The Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400 001
BSE Scrip Code: 532468
ISIN: INE411F01010
Dear Sir / Madam,

Subject: Outcome of Board Meeting of KAMA Holdings Limited (“Company”) held on Monday,
December 12, 2022 pursuant to the Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the
Listing Regulations™)

Ref: Prior Intimation of the Board Meeting submitted on Tuesday, December 6, 2022

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e; Monday,
December 12, 2022 (the “Board Meeting”) has, inter alia, considered and approved the audited
condensed standalone interim financial statements and audited condensed consolidated interim
financial statements for the six months period ended September 30, 2022, attached herewith as an
Annexure |.

The meeting of the Board of Directors commenced at 3.30 p.m. and closed at 5.00 p.m. on Monday,
December 12, 2022.

We request you to take the above information on record.
Thanking You

Yours faithfully
For and on behalf of KAMA Holdings Limited

E kt Digitally signed by Ekta
a Maheshwari

Date: 2022.12.12 17:32:57

Maheshwari o0

Ekta Maheshwari
Whole-time Director, CFO & Company Secretary

Encl.: As above
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INDEPENDENT AUDITORS’ REPORT
To

The Board of Directors of

KAMA Holdings Limited

Report on the Audit of Condensed Standalone Interim Financial Statements
Opinion

We have audited the condensed standalone interim financial statements of KAMA Holdings
Limited (“the Company”), which comprise the condensed standalone interim Balance Sheet as at
September 30, 2022, the condensed standalone interim statement Profit and Loss (including other
comprehensive income), the condensed standalone interim Statement of Changes in Equity and
the condensed standalone interim Statement of Cash Flow for the year-to-date period then ended,
and noles to condensed standalone interim financial statements, including a summary. of the
significant accounting policies and other explanatory information (hereinafter referred to as
“condensed standalone interim financial statements”), as required by Indian Accounting Standard
34“Interim Financial Reporting” (“Ind AS 34”) and other accounting principles generally accepted
in India.

In our opinion and fo the best of our information and according to the explanations given to us,
the aforesaid condensed standalone interim financial statements give a true and fair view in
conformity with Ind AS 34 and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 30" September 2022, the profit and other comprehensive income,
changes in equity and its cash flows for the year-to-date period ended 30t September, 2022.

Basis for Opinion

We conducted our audit of the condensed standalone interim financial statements in accordance
with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013
(“the Act”). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Condensed standalone interim financial statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence
req uire me nts # zelev nt ta> our audit o f the condensed standalone interimfina ncial
stat.aw< b daheproseabs - the: At endith ~Pxiles m ade thereunker, and we haveull filled
our other ethical responsibilities in accordance with these requirements and the ICAY's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the condensed standalone interim financial statements.
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Other Matter-Restriction on Distribution and Use

The accompanying condensed standalone interim financial statements have been prepared and
the report has been issued, solely to be used by the management in connection with the proposed
Buyback of fully paid-up equity shares of the Company. Accordingly, our report can be shared for
the said purposes with SEBI/ Stock Exchanges/Regulatory Authorities as and when required by
any law and should not be distributed or used for any other purposes without our prior written

consent.

Management Responsibility for the Condensed Standalone Interim Financial Statements

The Company’s management is responsible for the preparation of these condensed standalone
interim financial statements that give a true and fair view of the state of affairs, profit/loss and
other comprehensive income, changes in equity and cash flows of the Company in accordance
with Ind AS 34 prescribed under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasomable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the condensed standalone interim financial
statements that give a true and fair view and are free from material misstatement, whether due fo

fraud or error.

In preparing the condensed standalone interim financial statements, management is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial
Statements

Our objectives are to obtain reasonable assurance about whether the condensed standalone
interim financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these condensed standalone

interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the condensed standalone interim
financial statements, whether due to fraud or error, d'esign,gﬁlggﬁrform audit procedures




responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may invelve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the conipany’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made in the condensed standalone interim
financial statements by management.
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e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability fo continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the

: condensed standalone interim financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o s

! ¢ Evaluate the overall presentation, structure and content of the condensed standalone
f interim financial statements, including the disclosures, and whether the condensed

standalone interim financial statements represent the underlying transactions and events
_in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For V SAHAI TRIPATHI & CO.
Chartered Accountants
Firms Registration No.000262N

(Vishwas Tripathi)

Partner
Membership No. 086897

UDINL 22 0BLP) TRESGUSR 3222

Place: Gurugram, Haryana
Date: 12th December, 2022




KAMA HOLDINGS LIMITED @

Registered office: The Galleria, OLF Mayur Vihar, Ualt Na. 236 & 237, Second Floor,
Mayur Place, Nolda Link Road, Mayur Vihar Phase | Extn, Delhi- 110 051

CIN: 192193DL2000PLC104779

Amount In Rs.flakhs

CONDENSEL STAND/ ALONE INTERIM BALANCE SHEET
As m As ot
artichiars Sopt 30, 2022 Morch 31, 2022
ASSETS
1 Ffinanclal Assets
(a) Cash and cash equivalents A09 727416
(b} Bank balances other than cash and cash equivalents 127.47 5.17
(c) Loans 14,404.60 15,531.55
(d} Investments 43,056.69 43195.13
57,592.85 66,076.01
2 Non-Financlal Assets
|(@)  Current tax assets (Net) 199.11 325.67
{b) Oeferred tox Assets (Net) 400 0.96
fc). Property, Plant and Equlpment 1710 10.20°
(d) Other non-finandial assets 14,757.62 056
14,978.43 337.39
TOTAL ASSEYS 72,571.28 66413.40
LABILITIES AND EQUITY
LIABILITIES
1 Finandal Uabillties
(a) Subordinated flabliities - 1,395.30
{b) Other financlal liabllities 13133 7,245.86
131.33 B,641.16
2 Non Financial Llablitles
{3) Current Tax Liabliides 427.51 -
a} frovislons 14.02 12.68
b} oOther Non Financial Liabllitles 0.51 1416
A 442.14 2684
3 eQUITY
{3} Equity Share Capita) 645.26 645.26
{b} Other Equity 71,352.55 57,100.14
71,397.81 57,745.40
TATAL LIABIITIES AND EQUITY 72,571.28 66,418.40
—

nsexd Standafone Inter Iy Flnanclal Stztements.

fkba

The explanatosy notes anpexed and form an Integral part of these Co

As per our report of even date
For V SAHAI TRIPATHI& CO.
Chartered Accountants
Rega. No. 000262N

Vishwas Tripathl Kartlk 8harat Ram Ekta Maheshwarl
Partner Chalrman Whole Time Director
M.No. 086897 {PIN:00008557) CFO & Company Sccratary

{DiN: 02071432}
Place: Gurugram, Haryana
Date: 1212,2022

L

Place: Gurugram, Haryana

Place: Gurugram, Haryana
Date: 12.12.2022

Date: 12122022




KAMA HOLDINGS LIMITED

Reglstered office: The Gallerla, OLF Mayur vihar, Unit No, 236 & 237, Secand Floor,
Mayur Place, Noida Lisk Road, Mayur Vihar Phase | Extn, Defhl- 110 091
CIN:L92193DL2A00PLC104279

CONDENSED STANDALONE INTERWVI STATATEMENT OF PROFIT AND LOSS

o inaon ot Tk RTINS SARI T b e £ RS R

SEsE ML

&

Amount In Rs./ltkhs

|Particulars Half- ear Ended Half- Yeor Ended
Sept 30, 2022 Sept 30, 2021
|revenme from opiratis
end Imeorne 5,408.82 3,605.88
‘nTeme: 043 0.19
Profft on gale of fviestmim 14,619.67 .
Fota | Reve nue Tio pEgcatian: () 20,020.92 3£06.07
Jpther Income (i, 2212 =
otel come  F1) 20,051.09 3,606.07
EXpanses.
,}jiian e Erpanses 849 51,68
Gitgaye e Banefit ingpehises 2198 2030
bepr gciation 273 2,04
Pihér exgeases 2655 2347
Tatd 59.75 96.99
6 M5/ (i) befusicane 19,89129 3,509.08
'ﬂ &imn o
450.32 =
{2,901/ {0.17)
447.42 {0.47)
Frfitf({Loss) After Tax 19,543.87 3,509.25
'rii'hef ﬁ'umprzhens't ve "mme
[0.52) 0.2
0,35 006
(0.92) (0.16)
{le:l}llm that wlllhg-reclassiﬁcn‘ ho-pmﬂtnr{m a s
[o tal O{hu'-complleh nslv-a inth me - -
Fatsl comprehicnsive insome for-the pariod 19,543.55 3,509.09
1
[Exitifings ger equity share [in Re.):
-Baslé andDliuead 302.38 54.38

As per our report of even date
For VSAHAITRIPATHI& CO.
Chartered Accountants

Re gn.No,000262N

Partner
M.No. 086897
Placet Gurugram, Haryana

Date: 12.12.2022

The cxplanatory notes snnexed and form an Integral part of these Condensed 5wl 1 'ntertm Annacisl Stotemonts,

For and on behalf of the Board of Diractors

Ckw fkba

Kartli Bhorat Ram Eks i1 1i'nshwar|
Chalrman Whola Time Dlrector
{DIN:00008557) CFO & Compony Sccretary

{DIN: 02071432)
Place: Gurugrany, Horyana
Oates 12.12.2022

Place: Gurugrem, Haryana
Date: 12,12.2022




KAMA HOLDINGS LIMITED @

Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor,
Mayur Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi- 110 091
CIN:L32199D1.2000PLCI04779

CONDENSED STANDALONE INTERIV CASH FLOW STATEMENT

i Half- Year Ended Half- Year Ended
Sept 30, 2022 Sept 30, 2021
Rs./lakhs Rs./lakhs
| "A |CASH FLOW FROM OPERATING ACTIVITIES;
MNet Profit before tax 19,991.29 3,509.08
= Adlustinents: for
5 " Depreclation 273 2.04
= Galn/Loss on Defined Benefit Obligatlons 0.82 {0.22)
;:3 Operating Profit before working capltal changes 19,994.84 3,510.90
o Ad Justments for
fi, Other Recelvable {14,757.50) &
ié Other Payables and Provislons {7,180.39) (3.24)
i cash Generated from operations before tax {1,943.05) 3,507.66
Taxatlon 112,75 {14.41)
fist:Cash from operating activities (A) {1,830.30) 3,493.25
8 |CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Investment 138.44 -
Purchase fixed assets {10.23} (0.99)
Loan given and other financlals assets 1,126.95 (307.52)
i 5
’ Net Cash from Investment Activities (B) 1,255.16 (308791)
& € |CASH FLOW FROM FINANCING ACTIVITIES
. Dividend on equity shares pald (5,291.14) {10,259:66)
: keduction of subordinated liabllities {1.403.79) {51.68)
Net cash used in/ from financing activities ( C) {6,694.93f . (10,311.34)
Net Increase in Cash and Cash Equivalents D={A+B+C} (7,270.07) (7,227.00)
Cash & Cash equivalents at the beginning of the year (E) 7,274.16 7,135.86
Cash & Cash equlvatents at the close of the year F =(D+E) 4.09 8.86

The explanatory notes annexed and form an Integral part of these Condensed Standalone Interim Financlal Statements.
As per our report of even date For and on behalf of the Board of Directors
For V SAHAI TRIPATHI & CO.
Chartered Accountants
Regn. No, 000262N

. ‘ C "
% bt e fila
Vishwas Tripathi
Partner Karttk Bharat Ram Ekta Maheshwarl
M.No. 086897 Chalirman Whole Time Director

{DIN:00D08557) CFO & Company Secretary

Place: Gurugram, Haryana  {DIN: 02071432)

Date: 12,12,2022 Place: Gurugram, Haryana
Date: 12.12,2022

€.

Place: Gurugram, Haryana
Date: 12.12.2022
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KAMA HOLDINGS LIMITED

Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor,
Mayur Place, Noida Link Road, Mayur Vihar Phase | Extn, Delki- 110 091

CIN:L92199DL2000PLC104779

CONDENSED STANDALONE INTERIV STATEMENT OF CHANGES N EQUITY

A gquity Share €4 pal Amount In Lakhs
articul ars As at 30 Sept, 2022 |As at 30 Sept, 2021
3 lance at the beginning of the period £45.26 64526
hange In Equity Share Capital due to prior perlod errers = B
Restated balance at the beginning of the reporting perlod 645.26 645.26
*h anges In equity share capital during the current period 2 s
Ea!’egq.e., at the end of the perlod 645.26 645.26 |
B, Other Equlty Amountin Lakhs
Capltal General Capital Retalned Earning Total
Reserve® Reservelt Redemption
Reserve@®
[As"at 1Agdl 01, 20210 20,315.06 5,184.98 7 31529.54 57.059.58
Profit during the pariod o - - 3505.25 3,508.25
Other comprehenst ve income for the
period, net of Income tax . . . 015} {0.16)
P ayment of dividend - - - {3.200.83) {3290.83)
Balance pt September 30, 2021 20345.06 5184.98 - 31,747.80 57.277.84
- =
[As at April 01, 2022 20,345.06 5184.98 e 31570.10 |. 57,100.14!
fro fit during the periad - 19,543.87 19543.87
Redemption of Preference share - 11,291.94) 1.291.94 3 =
iﬁ‘ther comprehe: islve Income for the
erlod, net of Income tax o = & {0.32) 0.321
Ea méit. of dividend ‘.- 5 {5291.14) {5.291.14)
|BAan ce as ot September 30, 2022 20,345.06' : 3,893.09 1291.94 | 4582251 71352.55

* Capitol Reserve are the reserves created os per Scheme of Arrangement for amalgamation of Investment division of Narmada Forms Private Ltd,
Bhairov Farms Private Limited, SRF Polymers investments timited Into the company.

# The general reserve Is created from time to time on tronsfer of profits from retalned eornings, General reserve Is created by transfer from one
component of equity to another and Is ot an ftem of other comprehensive Income. ftems included In general reserve wili not be reclassified

subsequently to profit and loss.

@ Pre ference share of the company were redeemed 0n30.04.2022,

The explanatory notes annexed and farm an Integral part of these Condensed Standalone interim Financlal Statements,

As per our report of even date
For V SAHAI TRIPATH! & CO.
Chartered Accountants
Regn. No. 000262N

Vishwas Tripathi
Partner
M.No. 086897

Place: Gurugcam, Haryana
Date: 12.12.2022

Kartik Bharat Ram

Chairman
(DIN: 00008557}

Place: Gurugram, Haryana

Date: 12.12,2022

For and on behalf of the Board of Directors

EJctq

LI
Ekta Maheshwarl

Whole Time Diractor

CFO & Campany Secretary
{DIN: 02071432)

Place: Gurugram, Haryana
Date: 12.12.2022
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KAMA HOLDINGS LIMITED @

Explanatory Notes to the Condensed Standalone Interim Financial Statements

Corporate Information, Significant Accounting Palicles and Significant Accounting Judgements, Estimates and Assumptions

Corporate Information

Kama Holdings timited {“the Company/KHL") s a public Ilmited Company domiciled In India and incorporated under the provisions of the
Companles Act, 1956. Equity shares of the Company are publicly traded In indta on the Bombay Stock Exchange. The registered office of the
Company is situated at The Galleria, DLF Mayur Vihar, Unit No. 236 and 237, Mayur Vihar Place, Mayur Vihar Phase t Extn, Delhl - 110061,

The Company Is a core investment company,

Signiflcant Accounting Policies

Basis of Preparation
The condensed standalone interim financlal statements have been prepared in accordance with Indian Accounting Standards (ind AS) 34,

"Interim Financi'al Reporting" notified under Section 133 of the Companles Act,2013 read with Companles {Indfan Accounting Standards)
Rules, as amended from time to time, The condensed standalone Interlm financlal statements have been prepared on an accrual basis and

under the historical cost convention, except for certaln flnanclal instruments which are measured at falr value at the end of each reportin 3
period. The financial statements are presented in Indian Rupees {INR} which s also the Company's functional currency and ali values are

rounded to the nearest lakhs, except when otherwlse indicated.,

The Company has followed the same accounting palicles In preparation of the condensed standalone Interlm financial statements as those
followed in preparation of the annual standalone financlal statements as at and for the year ended 31 March 2022. These condensed
standalone interim financial statements should be read in conjunction with the audited standalone financlal statements and the related

notes as at and for the year ended 31 March 2022,
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KAMA HOLDINGS LIMITED

Explanatory Notes to the Condensed Standalone Interim Financial Statements

2 Cash and Bank Balances

A) Cash and cash equivalents

As at As at
Sept 30, 2022 March 31, 2022
Rs./lakhs Rs./lakhs
Cash in hand 0.01 0.01
Balance with banks in Current accounts 4,08 7,274.15
4,09 7,274.16
B} Bank balances other than cash and cash equivalents
As at As at
Sept 30, 2022 March 31, 2022
Rs.flakhs Rs./lakhs
Earmarked balances with bank 127.47 75.17
{against unclaimed dividend)
127.47 75.17

(-
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KAMA HOLDINGS LIVITED

&)

Explanatory Notes to the Cond. d Standalone Interlm Financial Stat
3 Loans
As nt Asst
Sept 30, 2022 March 31, 2022
Rs.flokhs R fiakhs
AU amontised At Falr Tetl A pitertised A Falr Tiotal
Cot value through OC! Cost value through 00
{A) Other Loan
Loan to related party 14,396.60 e 14,596.6¢ 15,522.55 - 15,522.55
Staff foan 8.00 = 800 9,00 - 9.00
Less :-impalrment Lass aflowances ® s . ' - &
Total (A) 14,404.60 ' 14,204.60 15,53155 . 15,5318
(B) Out of Bbove
{1} Secured
Loan to refsted party = = s s - &
Staff loan & = a - g [
Less: Impatrment loss afowance “ . - . - -
Total {9 P . . - ™
{1} Unsecured
Loan to related party 14,396.60 a 14,396.60 15,522.55 . 15,522.55
Steff Joan 800 - 8,00 200 - 2.00
Lass: Impairment Ioss allowance = = - . - -
Total {1) 13,40460 . 1440460 15,591.55 - 15,5555
Totst (0} 24 A04.50 - 14,400.60 15,531.55 . 15,531.55
{C) Out of above
{1) Loans in Indla
Loen to related party 14,396.60 , 14,396.60 15,522.55 . 1552255
Staff loan 800 z 800 9.00 . 9,00
Less;impalrment [oss aliowsnce - . - - . -
Total {}) 14 40460 F 1340450 15,531,558 s 1553155
(i} Loans outside Indla
Loan to refatod party = ¢ = . = -
Stoff loan o - = N - -
Less: Impafrment loss sllowance - - - - # =
Towl (¥) - B - . -
Towl {g) 14,804.60 - 14,400,60 15,531.55 . 15,531.55
D, Additional disclosure required as per Schedute Xi smendmants dated March 24, 2021t
For the padod enaded Sept 89, 2022
Name of the Party Interest free Unsecured Loan Relatlonshlp Outstending| ¥ ge to
balance as at| the totalloans as|
*Sopt 30, 20221 on Sept B0, 202
Rs.flakhs
KANMA Realty (Dethl) Umited Repayable on demand Subsidiary ConEnv 2,0_15.00 1454%
Shel Edugare Limitad Nepavable en demand Subsldiacy Company 499,60 3.47%
|SﬁF'ﬁranm Jlon 4] Holdings Ltd Repayable o demand Subtidiarv Company 11,802.00 81.93%
_For4hnijmr ended March 31, 2022
Name of the Porty laterest free Unsecurad Loan Refatlons hip ] dl Rarcentage to
bolonce as ot | the total loans as
'March 51, 2022 on Morch 32,
Rs. /Takhs 2022
[ramA nay {Defhl) Limited Repavable on demand Subsidiory Company 4.742.00 30565
Shrl Educwe Limlted Aepavable on demand Subsldlary Company 64155 2.13%
SRE Yransnational Holdings Ltd Repayablo on damand Subsidlary Company 10,1300 65.25%




KAMA HOLDINGS LIMITED

Explanatory Notes to the Condensed Standalone interim Financial Statements

4. Investments

As at Sept 30, 2022 As at March 31, 2022
Quantity Amount {Rs./lakhs) Quantity Amount
= (Rs,/lakhs)
liavestment in Sihsidiaries (At cost)
Quoted
SRF Limited 14,96,45,000 40,956.38 15,02,45,000 41,094.82
Unquoted
KAMA Realty (Delhi) Limited 60,020 5.00 60,020 5.00
SRF Transnational Holdings Limited 32,54,184 1,144.31 32,54,184 1,144.31
Shri Educare Limited 95,10,000 951.00 95,10,000 951.00
Less: impairment loss allowance " -
Total Investments 43,056.69 4319 5.13
Out of above
In India 43,056.6% 43,195.13
Cutside India - e,
£ Total 43,056.69 43,195.13

e~
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KAMA HOLDINGS LIMITED

Notes forming part of the financial statements for the period ended September 30, 2022

16. Revenue from Operations

5

I

Period ended Year ended
Sept 30, 2022 March 31, 2022
Rs./lakhs Rs./lakhs
Dividend from subsidiary 5,408.82 10,742.52
Profit on sale of investment 14,619.67 F:
{nterest received on others 0.43 0.45
20,028.92 10,742.97
17. Other Inco me
Period ended Year ended
Sept 30,2022  March 31, 2022
Rs./lakhs Rs./lakhs
Interest received on Income Tax Refund 10.76 “
Other-Ancliliary Services 11.36 L
22.12 &
18. Finance Expense
Period ended Year ended
Sept 30, 2022 March 31, 2022
Rs./lakhs Rs./lakhs
Interest on subordinated liabilities 8.49 103.36
8.49 103 36

o

L

&



KAMA HOLDINGS LIMITED

Explanatory Notes %o the Cond 3 dal Im Financial Statements
5. Contlngent Liabiikies:
Chaims agaknst the Campany not acknowledged as debts on account of:
As at Asal
Sopt 30, 2022 tarch 31, 2022
Rs./inkhs e Jlakhs
A7.83 4783

Income Tax

The following roattess, which have been excluded from the abave, have been dicided In (avour of the Company bit the depastment has preferred nppests 2t higher tevels.

The details are glven below:
Itame of the Statute INature of the Forum where dispute & Perod to which the A5 2t Scpt 90, 2022 As at March 31, 2022 '
Dues pending amount retates (e /takhs] (Rs/Iakhs)
[Supreme Court 2007.08 37.43 37.43
ncome Tax Laws Income Tax  [Ineome Tax Appellate 200304 1040 10.40
Yribunsi (ITAT)
Total 47.83 47.83

-{ Listof rélted pattlds and Felitlonshlifs’:

6. Related Party Transoctlons

Kartik Bharat Rem

(a [sobsidiarics 0} KAMA Realty {Doil] Umited
) shel Educare Umited
[{71) SAF Limked
= {v) SAF Transmationol Holdings Limited
- [C] tndlutdusls ownlng, directly or Indirectly, anjiv) Artm Bharat Ram
interest In the voting power of the reporting (V) Ashith Bharat Rom
entity that gives them control or sigaificant e
Influnce over the enterprise, and relativas of{{v1) Kartk Bharat Ram
rny such fadividual {elll) ABA Family Trust
[E] Key Mansgament Personnct and Directaes [Amilray Virmenl (ind epeadent Director]
Ird Gupts (Independent Dircctad)
\Jogdeep Wndepmdem Director)
Ekin Mabeshivarl {Whole Time Dleoetor,Chle! Financial Officerd: Company
|Secrelary)
(& Post Emplaymant Sanefit Plans Trust SRE Limited Officers Provident Fund Trust
BILF Olficers Gratully Trust
{ll} Transoctions Ourlng the period with telated parties:
Half Yoar unded Hall Yo ended
Sept 30, 2022 sept 30, 2028
5./ lkhs Rs.Mlakhx
Loan/1CD glven ;
KAMA Reolty {Delhl) Limited 440.90 630.00
Siyl Educare Limited 112.05 200
SRF Transnattanal Holdings Limited 3,498.00 2,133.00
Loan/ICO refund recelved:
KAMA Realty {Defhl} Umited 3,092.00 1,723.00
Shrl Educare Umited 254,00 148.00
SRF Transnational Holdings Limited 1,830.00 588.00
Dividend recelved ;
SRF Limited 5,408.82 3,605.98
Preferenco Share Capltat Redemption
Ashish Bharat Ram 638.87 -
Kartlk Sharat Ram 638.87 "
Dividend pad
ABR Famlly Trust 9,240.13 7,694.72
Arun Bharat Ram . $1a1
Ashish Bharat Ram 5531 25.55
5531 25,55
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Half Year endod Half Year ended
Sapt 90, 2022 Scpt 80, 2021
. Ra./lakhs Rz.flakhe
Relmbursement of Expantes
SRF Limited 044 099
Remuneratlon:
Ekta Maheshwari 13.35 9.49
C thutlon to post t
Post Employment Benefit Plans Trust 231 147
Dlrectors sitting fee @
Kartik Bharat Ram 085 105
Ashish sharat Ram 030 18
Amitev Virman] 085 1.35
ra Gupta 1.20 1.20
Jageep Rikhy 110 110
(8} Balances at the and of the peripd with related partles:
Half Yeor ended Half Year endod
Sept 30, 2022 Sept 30, 2021
As.finkhs R flakhs
Lomn Recelvable
KAMA Realty {oelfy) Limited 2,095,00 6,012.00
Shrt Educare LUimited 499.50 735225
SRF Transnatienal Holdlngs Limited 11,802,00 9,149.00
Post amployment benefit plans trust-payable 7.33 13.91
Equity Investment
SRF Limited 40,5956.38 41,094.83
KAMA Realty (Delhi} Limited 5.00 500
SRF Transnatlonal Holdings Led 1,344 2,14431
951.060 951.00

Shel Educare Limited

&

7. The company operates malaly I the businass segment of Invesiment sctivity. As such there are no reportable segments as per IND AS 308 on operdting segment,

CR
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8. Financlal Instruments & Risk management

8,1 Capital management

The Company Is cash surplus and has only equity capltal and prefe. 2nce shares. The Company Is a Core In
Bank} Directtons, 2011 and daes not require registration with Resers ¢ Bank of Indla under the sald directions.

Company (CIC) within the meaning of Core Investment Companles (Reserve

The cash surpluses are currently lvested b equity Instruments an | Inter -corporate foan dependiog on economic canditions i line with Investment poficy set by the Management. Safety of
capital ks of prime Importance to ensure avallablity of capltal for op :rations, Investment objective is 10 provide ssfety and Bdequate retum en the surglus funds,

The Company does not have any borrowings,

8.2financlal Risk Management
The Company belng a Core Investment Company as per the Core I
princlpal financial Mlabllities comprise trade and other payables, Tt

Include inter corporate deposits, loans, cash and cash equivalents a1 d other recaivables.
The Company s exposed to market risk, credit risk, liquldity risk anc operational and business risk, The Company’s management oversees the management of these «sks. The Company’s senior

management is supported by a Risk Management Committee that advises on flnanclal rlsks and the appropriate financlal rlsk governance f k for the Company, The major risks are
summarlsed below:

Market Risk
Market risk s the risk that the far value of future cash flows of a financial instrument will fluctuate because of changes In market prices. in the case of the Company, market risk primarily

impacts finandial instruments measured at fak valwe through profit or loss,
Interest rate sisk Is the 7isk that the fair value or future cash flows « f a flnanclal Instrument will fluctuate becouse of changes n market Interest rates. The Company does not have exposure to

the risk of changes In market Interest rate as It does not have debt o sligations.

sestment Companles [RBI) Directions, 2016 Is requiced ta invest or lend majorlty of s fund to subsldiaries. The Company’s
e maln purpose of these finpncial llabititles s to support Company’s operatians, The Company's princlpal financia) assets

Credit risk
Credit risk s the risk that the counterparty will not meet its obligatlo s under a fi
its: financing activitles towards Inter corporate deposits to subsidiatle 5, where no significant fmpact on ¢redit ¢isk has been 1dentified,

fat | ent or ac contract, leading @ a financlal loss, The Company s cxpused to credit risk from

Equlty price risk:
The Company's I n subsld are accounted at cost In

impalrment fndicators.

the financtal statement net of Impalsment. The expected cash flow from these eatitles are regularly monitored to Identify

Lquldity risk
Liquidity risk & defined as the risk that the Company will not be -ble to settic or meet Its obfigations on time of at a reaspnable price. The Company’s corporate treasury department ks

responsible for liquidity, funding & well a5 settlement management. In edditfon, processes and pollcles related to such risks aze averseen by senior The € Its
liquidity requirement by analysing the maturity pattern of the Coripony’s cash flow of financlal assets and financial lizbllitles . The Company’s objective | to maintaln a balance betwecn

continuity of funding and flexibility thraugh issuance of equity shares etc. The Company lnvests its surplus funds In subsidiary companles
The table befow analyze the Company’s financial Habllities into relevint maturity profiles based on their contractual maturities:
* {Amaunts In Lakhs)

Py

Lass thon More than 1 Morc than § Total
1year yeor and upto years
Syears

As at September 30, 2022
Subordinated llabilities .

Other financlal llabilites 131,33 . - 13133
As at March 31, 2022

Subordinated liabliitles 103.36 - 1,291.94 1,395.30
Other financiaf Habllites 7,245.66 . - 7,245.86
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83 Categories of flnancial instruments:

Particulars Carrylng value os at Fair value as at
Septembar 30, 2022 March 31, 2022 September 30, 2022 March 31, 2022

Financial assets®

tMcasuced at amortised cost

Cash and cash equivalents 409 727416 4.09 727416

Bank balances other than cash and cash equivalents 127.47 7517 127.47 75.17

Loans 14,404.60 1553155 14,463.60 15,531.55

14,536,168 22,8080.88 1453616 22,880.88

*Above Infiormation does not Include Investment In subsidiaries which Is measured at cost.

fFinanclal Liabifitles

Measured at amortised cast

Subordinated liabllides - 1,355,30 - 1,395.30

Other financial llabllities 131.33 7,245.86 13133 7245.86

13133 8,641.15 13132 8,64115

OnBehalfoftheBoardofDirectors

G fiy

in terms of out report of even date
Faor v SAHAI TRIPATHU & CO.

Chartered Accountants N K
Regn. No., 000262N jti ks Bharat fiam iM Qﬁ. stiieal
- Chalrman Whole Time Director
{DIN:00008557) CFO, & Company Secretary
Vishwas Tiripathl Place: Gurugram, Haryana (DIN; 02071432)
. Partner Date: 12,12.2022 PMace: Gurugram, Raryana
M.No. 086897 Dater 12.12,2022

- Place: Gurugram, Haryana
Date: 12.32.2022
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V Sauar TrreaTsr & Co
DHARTERED ACDO DUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,

Connaught Place, New Delh - 110001

Tel. : +91-11-23319596, 23352449,
4+91-11-23324045

E-Mail : vst@sahaltripathi.com

INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of
KAMA Holdings Limited

Report on the Audit of Condensed Consolidated Interim Financial Statements
Opinion

We have audited the accompanying condensed consolidated interim financial statements of
KAMA Holdings Limited (hereinafter referred to as the “the Holding Company”) and its
subsidiary companies (Holding Company and its subsidiary companies together referred
to as “the Group”) which comprise the condensed consolidated interim Balance Sheet as at
September 30, 2022, the condensed consolidated interim Statement of Profit and Loss
(including other comprehensive income), the condensed consolidated interim Statement of
Changes in Equity and the condensed consolidated interim Statement of Cash Flow for the
year-to-date period then ended and notes to condensed consolidated interim financial
statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “condensed consolidated interim
financial statements”), as required by Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34") and other accounting principles generally accepted in India.

In our opinion and fo the best of our information and according to the explanations given
to us, the aforesaid condensed consolidated interim financial statements give a true and fair
view in conformity with Ind AS 34 and other accounting principles generally accepted in
India, of the consolidated state of affairs of the Group as at 30 September 2022, its
consolidated profit and other comprehensive income, its consolidated changes in equity
and consolidated cash flows for the year-to-date period ending on 30 September 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Ad, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Condensed Consolidated Interim Financial Statements section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI'), together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.
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Other Matter

1. Restriction on Distribution and Use

The accompanying condensed consolidated interim financial statements have been
prepared and the report has been issued, solely to be used by the management in
connection with the proposed Buyback of fully paid-up equity shares of the
Holding Company. Accordingly, our report can be shared for the said purposes
with SEBI/ Stock Exchanges/Regulatory Authorities as and when required by
any law and should not be distributed or used for any other purposes without
our prior written consent.

2. We have been assigned by the Holding Company as a separate assignment to audit
the condensed consolidated interim financial statements of SRF Ltd. as at/for the
year-to date period ending September 30, 2022 for which we are not the statutory
auditors, for limited purposes of consolidation of condensed consolidated interim
financial statements of SRF Ltd. with the condensed consolidated interim financial
statements of the Group.

Our opinion is not modified in respect of these matters.

Responsibilities of Management and Board of Directors for the Condensed
Consolidated Interim Financial Statements

The Holding Company’s management and Board of Directors are responsible for the
preparation and presentation of these Condensed consolidated interim financial statements
in terms of the requirement of the Act that give a true and fair view of the consolidated
financial position, consolidated financial performance, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under Section 133 of the Act. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error which have been used for the purpose of preparation of the condensed
consolidated interim financial statements by the Directors of the Holding Company, as
aforesaid.

In preparing the condensed consolidated interim financial statements, the respective
management and Board of Directors of the companies included in the Group are
responsible for assessing the ability of each company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.




The respective Board of Directors of the Companies included in the Group are also
responsible for overseeing the each Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim
Financial Statements

Our objectives are to obtain reasonable assurance about whether the condensed
consolidated interim financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these condensed consolidated interim

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the condensed
consolidated interim financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Group's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board

of Directors.

* Conclude on the appropriateness of management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the condensed consolidated interim financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Group (Holding
Company and its subsidiaries) to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the condensed
consolidated interim financial statements, including the disclosures, and whether
the condensed consolidated interim financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance of the Holding Company and such
other entities included in the condensed consolidated interim financial statements of which
we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For V SAHAI TRIPATHI & CO.
Chartered Accountants
FRN: 000262N

.

(Vishwas Tripathi)
Partner
Membership No. 086897
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Place: Gurugram, Haryana
Date: 124 December, 2022
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Registered Office; The Galleria, DLF Mayur Vihar, Unlt No, 236 & 237, Second Floor,
wayur Place, Noida Link Road, Mayur Vihar Phase { Extn, Delhl- 110 091
CIN: 1L92199DL.2000PLC104779

CONDENSED CONSOLIDATED INTERIV BALANCE SHEET

&)

(Amount In Rs./lakhs)

As at

5 As at
Particulars September 30, 2022 March 312022
" ASSETS =
{ Financia) Assets
i Cash and cash equivalents 32,768.86 52,731.40
ii Bank Balance other than (a) abave 4,018.73 963.27
it Derivative financial Instruments - 12,833.57
v Receivables
(1} Trade Receivables 1,87,061.53 1,79,604.40
v Lloans 5,802,218 3,381,585
vi Investments 64,182.14 61,886.02
vii Other Financial assets 68,531.74 24,177.01
3,62,365.18 3,35577.22
H  Non-Financial Assets
i Inventories 2,37,036.51 2,13,917.72
# Current tax assets {Net) 7.973.64 2,691.19
fil Deferred tax Assets (Net) 1,68183 1,256.74
v Investment Property 2,935,731 2,965.85
v Property, Plant and Equipment 8,77,493.73 / 8,05,839.96
vi Right to use 26,138.07 23,200.57
vii  Capital work-in-progress 1,84,418.24 1,67,233.10,
vill Goodwi - -
ik Other Intangtble assets 11,587.60: 12,066.63
x Other non-financlal essets 45,772.45 55.594.90
13,85037.78 1285,175.70
i Asset classifled as held for sale - 300.00
.Total Assets 1757,402.96 16,21,052.92,

b




KAMA HOLDINGS LIMITED &fwﬁ

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor,
Mayur Place, Norda Link Road, Mayur Vihar Phase | Extn, Delhl- 110 091
CIN: L92199DL2000PLC104779

CONDENSED CONSOLIDATED INTERIMV BALANCE SHEET -
{ampunt in-Rs./lekhs)

3 Asat As at
Particulars Sentember 30, 2022 March 31, 2022
UIABILITIES AND EQUTTY -
LIABILITIES
W ‘Financidl Lisbilitles
i Derivative financial instruments 16,392.77 536.56
ii Payables
Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 7,121.44 5,598.24
{71} total outstanding dues of creditors other than micro enterprises and small
enterprises 2,17,215.86 2,04,036.73
il Debt Securities - 25,000.00
iv  Borrowings {Other than Debt Securities) 3,72,079.30 3,29,691,59
v Subordinated Llablilties - 1,395.30
vi Lease Liabilities 9,461.77 8,991.40
vii Other financial liabilities 71817.91 74,077.37
©,34,089.05. 649327.19
-V Non Financial Liabillties
P Current tax liabllities {Net) 5,266.92 1,528.45
i Provisions 6,481.96 '6,055.87
fii Deferred tax liabilities (Net) 75,444.19; 68,855.13
v Other non-financlal Ifabllittes 3,710.60 ~3975.86
90203,67. ; ‘80415.31
‘i EQuITY
1 Equity Share Capital 645.26 . . 645.26
il Other Equity 5,14,98187! 422243.66
5,15,627.13 4,83,588.92
VIl Non Controlling Interest 4,56,783.11 4,07,721.50
TOTAL LIABILITIES AND EQUITY 17,57 402,96 16,23,052.52

The explanatory notes annexed and.form an Integral part of these Condensed £ n;g]i}aa_kejd Interim Financlal Statements.

In terms of our report of even date For and on behalf of the Board of Directors

For V SAHAITRIPATHI & €O,
Chartered Accountants
Regn. No. 000262N

-

Kartik Bharat Ram kta Maheshwari
Vishwas Tripathi Chairman Whole Time Director
Partner (DIN:00008557) CFO, & Company Secretary
M.No. 086897 Place: Gurugram, Haryana (DIN: 02071432)
Place: Gurugram, Haryana Date: 12.12.2022 Place: Gurugram, Haryana
Date: 12,12.2022 Date: 12.12.2022
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Reglstered Office: The Galleria, DLF Mayu¢ Vihar, Unlt No. 236 & 237, Second Floor,
Mayur Place, Nolda Link Road, Mayur Vihar Phase I Extn, Delhl- 110 091
CIN: 192199012000PLC104779

CONDENSED CONSOLIDATED INTERIM STATATEMENT OF PROFIT AND LOSS

[Amountin Rs. /inkhs)
Particuloes Half ¢eor Ended Helf Year Ended
" September 30, 2022 september 30, 2021
Revenue from aperatlons
Interest income # 3,298.69 1,565.04
Dividend income 7895 60,50
Rental Income 2563 18.67
Net galn an sale/falr value chonges of investment 15,014,956 842.60
Sale of products ¥,50,324.90 $.49,333.95
Sale of services 1,952.96 1,455.40
Export and other Incentives 2,868.97 2,196.34
Others £768 31 2.307.45
Total Revenue fram operations 7,80,324.37 5,57,779.35
Other Income 3235.70 433.22
Total {ncome b 783.560.07. $58212.57
|Enpenses
Flnance Costs 7,668.17 5,051.67
Cost of materials consumed 3,69,263.28 2,79,557.52
Purchases of Stock-in-trade 13,771.18 4,382.10
Changes in nventories of finished goods, work-ln-progress and stock In trade £1,963.94) (7,757.95)
Employee benefits expense 40,270.02 37,202,86
Degpreclatfon and amortisation 26,898.31 25,220.53
Other expenses 166390.04: 1,07,327.56
Tota) Expenses 6,22,297.07 4,50,984.34
Profit/{Loss) before Tax 1,61263.00 1,07228.23
Tax expense =
Current Tax 27,502.99 24,509.10
Deferred Tax 10341.89: . 46363.62
Total Tax expensc 37,844,388 25,27274
‘|Profit / {toss) fos the perlod . 123.418.12 77,955.49 |

| . contd,

&




KAMA HOLDINGS LIMITED

Registered Office: The Galleria, DLF Mayur Vihor, Unlt No, 236 & 237, Second Floor,
Mayur Place, Noida Link Road, Mayur Vihar Phase I Extp, Delhi- 110 091
CiN: [92189DL2000PLC104779

CONDENSED CONSOLIDATED INTERIM STATATEMENT OF PROFIT AND LOSS

()

fAmount In Re: flakhs)

The explanatory notes annexed and form an Integral part of these Condensed Consolldated {nterim Financial Statements.

n terms of our report of even date
For ¥ SAHAI TRIPATHI & CO.
Chartered Accountants

Regn, No. 000262N

Vishwas Tripathi

Partner

M.No. 086897

Place: Gurugram, Haryana
Date: 12,12.2022

Partlculars Half Yeoar Ended Half Year Ended
September 90, 2022 September 30, 2023
Other Coii: Prehemsie Income
(A} (i) ltems that will not be reclassifled to prafit or loss
Galn / (loss} of defined benefit obligatlon (1,1£4,30} {54.13)
Change in fair value of financial assets measured at FVTOC! 619.48 4,805.05
{li} Income tax refating to Items that will pot be rectassified 1o profit or loss 482,07 [356.101
Subtotal (A} {1275 4,394.82
(8} () tems that will be reclassified to profit or loss
(a) Effective portlon of galn / {loss) on hedging instruments i a cash flow hedge (29,760.01) 2,134,96
(b) Cost of hedging reserve 424.31 {85.63]
(c) Exchange differences on translation of foreign operations (10,908.91) {4.632,73]
{li) Income tax relating to ltems that will be rectassifled to proflt or loss 8,301.86 {1,043.7g}
Subtotal (B) (32,5427%) (3,627.18)
Bithar Comprehensive ncome (A +B) ” 131,955.50) 767.64
Total Comprehansive Income for the perod 91,462.62 78,723.13
Profit attribiteble to
Dwrers of the company 69,495,06 39,538.80
Mo controlling Interest $3,912.06 38,416.69
Total comprehensive income attributable to:
Owners of the company 53,720.57 39,928.45
Jsion controlling Interest 37,742.05 38,794.98
Pald up equity share capltal {Rs. 10 each fully pald up) \ £45.26 645,25
i
Eamings per equity share (In Rs.) :
{2} Basle 1,077.01 612.76
{b) Diluted 1,077.01 612,76
# Refer Note 7

For and on behalf of the Board of Directors

Kartkk Bharat Ram
Chairman
({OIN:00008557)

Place: Gurugram, Haryana
Date: 12.12.2022

Fits

Ekta Maheshwari

Whole Time Director

CFO, & Company Secretary
(DIN: 02071432)

Place: Gurugram, Haryana
Date: 12.12.2022

a




Regfstered Office: The Gallerla, BLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Nolda Link fload,
Mayur Vihar Phase | Extn, Oelhl- 110 051

KAMA HOLDINGS LIMITED @

CIN: L92199D12000PLC104779
CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMIENT
{Amaunt In Rsffekhs)
Half Yeor Ended
Particulors Sopt 30, 2022 Sept 90, 2021
LA CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,61,263.00 1,07,228.23
Adjustments for:
Flnance casts 773484 5,072546
Interest Income {3,112,92) {1,365.74)
Net {galn) /loss on s3le / discanding of propesty, plant and equipment 803.24 m |
Galn/Loss on Defined Benefit Obligatlons [8.4%) -
Net galn on financlal assels ¢ d at falr value through profit 8nd loss [961.53] (938,36
Credit impalred assets provided / writton off 14658 50.00
Amontisation of grant income 116.76} {s0.02) |'
Dlvidend Income (5862) {4529}
Depreclation and amortisation expensa 27,160.42 25,4B4.90
Property, ptant and aqui and ) y discarded / provided {682.84) 918,10
Provlslon / Rabliittes no fonger required written back {22000 (5.13)
Net lised currency exchange fl lons {galn} floss 2,391.88 (1,156.38)
Reversal of NPA provision " {50:06}
Emmployer share based payment expanse 418.30 48,61
Prafit en sale of Investments 1,418.24 1,44835
Stomp duty an purchase of investments 237 460
Changes In working capleal:
L Adjustments for (increase) /decrease I operating assets :
Trade recelvables {12,691.89) (25,746.35)
Inventorles {26,350.02 {33563.57}
Loans (Current) 3493 8523
i Loans (Nen-current) (2,473.23}) {262.58)
i Other assets (Current] [31,294,52) 66391
Gther assets (Non-current) {728.83) 98162
| Adjustrnents lor Increase /{d ) in aparating llabii(<l
o Trade payables 20,848.55 33,237.41
1 Provislons 464,06 46465
Other tiabllites {2,145.27) 11,3¢450)
_Cash generated from cpie ratkoms 1,32,038.63 1,11,249.82
Incoras Caxes paid (né of refunds) ! (21,633.50 ) (24,091.77}
Net cash penerated from operating activities -1,18,405,13 97,158.05

e




Registered Office: The Gallerla, DLF Mayur Vihar, Unlt No. 236 & 237, Second Floor, Mayur Place, Nolda Link Road,
Mayur Vifiar Phase ) Extn, Delhi- 110 091
CIN:LD2199DL2000PLCI04779

KAMA HOLDINGS LIMITED g. :
Y

CONDENSED CONSOLIDATED INTERIV CASK FLOW STATEMENT

Place: Gurygram, Haryana
Date; 12,12,2022

Date: 12.12.2022

{Amoust in Rsflakhs]
Halt Year Ended
™ CasH FLOW oM INVESTING ACTIVITIES
Furrehiase of non<urient investmenty {15,308.80) {22,823.95)
Stamp duty on purchase of investmants {2.37) {a.60)
Protecds from sale of investments 12,719.11 6,057.39
Interest recelved 795.99 §87.09
Bank balances ot considered as cash end cash equivalents 30.72 13,519.08
Payment for purchase of property, plant, t, capital workeIn-progress and Intanglble assets {1,24,271.17) {66,389,42)
Praceeds from disposal of proparty, plant and equlpment, Fixed Assets 9235 11067
' Upfront payment mede for acquistion of Right of use land {2,756.72) =
; Divtdend lncome 58.62 4529
Rt cash used In v eStin £ & civitles = i 1,28,642.77) (68,598.a4)
C  CASH FLOW FAON FINANCING ACTIVITIES
Proczeds fram bomowings [Non-caur ent 9,686.78 13,418.77
Repayment of bomoistngs [Non-current) {48,451.49) {23,328.80),
Het proceeds ffrapayment) from borrowlngs [Current) 50,200.93 (2,588.24)
Dividends en equity Share (10,542.09) (13,829.04)
Payment towards lease Fakifly {1,295.46} {841.58)
Raductien of subordinsted |RBINEes (1,403.79) L
Flnsnen costs paid (7.996.78} [EXZ1:151)
Net cash {used in} / generated from flnandng activities {33,827.971
- — e
"D EFFECT OF ENCHANGE RATE MOVEMENTS 915,00} {86.00)
ot {der:reas-ul { Inrrease lo cash and cash equlvalents "i?g’,‘?'sz.sa; m
I ants at the biegining of the perlod .'T’ISI.QO 21,486.07
| Effacts of exchange rate changes on the balance of cash held i forelpn currencies i -
.. Cash imd coshoquivaleq ts 3 the e of the pertad 32,764.66 16,148.31
The explanatory notes annexed and form an Integral part of these Condensed Consolidated Mterim Financtal Statements.
In terms of our report of even date
For V SAHAITRIPATHI & CO. For and on behalf of the Board of Directors
5 Chartered Accountants
i Regn. No. 0002621
i ~ l - ‘ : .'C F= 2 Ekm
" Kartik Bharat Ram Ekta Moheshwarl
Vishwas Tripathl Chalrman Whole Time Director
Partner (01N:0N008557) €FO, & Company Secretary
M.No. 0B6897 Place: Gurugram, Haryana  {DIN: 02071432}

Place: Gurugram, Haryana
Date: 12.12.2022
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KAMA HOLDINGS LIMITED

Explanatory Notes to the Condensed Consolidated Interim Financlol Statements

1
A

Corporate Information:

KAMA Holdings Limited (“the Company/KHL"} Is 3 public limited Company domiclled in India and Incorporated under the provisions of the
Companies Act, 1956. Equity shares of the Company are publicly traded in India on the Bombay Stock Exchange. The reglstered offlce of the
Company Is situsted at The Gallerla, DLF Mayur Vihar, Unit No. 236 and 237, Mayur Vihar Place, Mayur Vihar Phase | Extn, Delhl - 120091,

The Company & a care investment company while princlpat actlvitics of is subsidiarles are manufacturing, purchase and sale of technical
textlles, chemicals, packaglng fllms, Investment activities, Real Estate and educatlon and allied activities.

Significant Accounting Policies

Basls of Preparation

The condensed cansolidated Interlm financial statements have been prepered In accordance with Indlan Accounting Standards (ind AS) 34,
“Interim Financial Reporting” notified under Sectlon 133 of the Companies Act,2013 read with Companies {lndian Accounting Standards)
Rules, as amended from time 1o time. The condensed consolldated Interim financial statements have been prepared on an accrual basls and
under the historical cost convention, except for the following assets and liabilltles which have been measured at falr value:

- erivative financial Instruments

- Certain financlal assets and (abllitles measured at falr value

~Defined beneflt plans - plan assets measured at falr value less present value of defined benefit abligation

- Share based payments
The fiunctional currency of the Company (5 ‘INR" and Its subsidaries are their respective local currencles. The condensed consolidated lnterim

financlal statements are presented in INR and alf values are rounded to the nearest fakhs, except when otherwise indicoted.

The Group has followed the same accounting policles In preparation of the condensed consolidated Interim financiol statements as those
fiollowed In preparation of the annual consolidated financlal staterments as at and for the year ended 31 March 2022, These condensed
consolidated Interim financial statements should be read i conjunction with the audited consolidated financlal statements and the related

notes as at and for the year ended 31 March 2022,

The condensed consofldated Interlm financial statements Incorporate the financial statements of the holding group and Its subsidiaries.

Control is achieved when the group:
» has power over the lvestee;
» s exposed, or has rights, to variable returns from its Involvement with the investee; and

¢ has the ability to use Its power to affect lts returns.
Consolidation of 3 subsidiary begins when the group obtalns control over the subsidiary and ceases when the group loses control of the

substdiary. Specifically, Income and expenses of a subsidiary acquired or disposed of durlng the year are Included tn the consolidated
statement of profit and loss from the date the group gains contral untll the date when the group ceases to contral the subsldlary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the group and to the nen-contralling
Interests. Total comprehensive income of subsidlarles Is attrlbuted to the owners of the group and to the non-controlling Interests even if this

results In the non-contralling Interests having a deflcit balance.
Necessary adjustments are made In the condensed consolidated Interlm financial statements of subsidiaries,if required, to bring thelr

accounting policies In tne with the Company's accounting policles.

All intragroup assets and liabfiities, equity, income, expenses, and cash flows relating to transactlons betweesn members of the Group are
eliminated In full on consoltdation.
The subsidiarles considered In the preparation of these condensed consolidated interfm financlal statements ares-

Name of the direct subsidiarles of the companys:
Ind iari subsidiaiies TR Country of Proportion of Proportlon of
incorporati.on ownership as at |ownership as at
September 30, | Morch 31, 2022
2022
SRF Limited Indla 50.48% % 50.69%
Shrl Educare Limited India 100.00% 100.00%
KAMA Realty (Dethi} Limited Indla 100002 | 100.00%
SRE Tmnsnat!g?al Holding s Limited India 100.00% 100.00%

* On account of sale of §,00,000 fully paid-up Equity shares of SRF Limited by the Company




KAMA HOLDINGS LIMITED @

Explanatory Notes to the Condensed Consolldated Interim Financlal Statements

Name ofthe direct s ubf dlaries of SAF LimEed whicl is the direct subsidiory of the Company:

Subsidiaries Country of Proportion of | Proportlon of

lncorporations | ownership as at |ownership as ot
September 30, |March 31, 2022

= 2022
SRF Holiday Home Limited Indla 100.00% 100.00%
SRF Altech Limited Indla 100.00% 300.00%
SRF Employees Welfare Trust { Controlled Trust) Indla % 4
SRE Global BY Nethertands 100.00% 100.00%

“By virtuz of management control

Name of the direct subs|dardes of Shil Educare Limited which is the direct subistdiasy of the conmeny: .
S biiHairks: Country of Proportion of | Proportion of
Incorporation ownership s at |pwnership as at
September 30, |March 31, 2022
2022
Shri Edicare Maldives #vt. Ltd, Maldives 100.00%}" 100.00%

Name of the direct subs H arics of SRF G bbal BV whith ks the direct subsidisev of SRF Limited.
Foreign subsidiaries Countey af Proportion of | Praportion of
Incorporation | ownership ss ot |ownership as at
September 30, |Warch 31, 2022

W0
SRF Industries {Thallend) Umited Thalland 100.00% 100.50%
ERF Europe Kft Hungary 106003 100.00%
ERF Industex Belting (Pty) Limited Republic of South 100.00% 100.00%
| Africa
SRF Flexipak (South Africa) (Pty) Limited Republlc of South 100.00% 1a0.00%]-
Alria
bibslidiarles . : Country of Proportion of | Proportion of

incorporatian | ownership os at |ownership as at
September 30, |March 31, 2022
) 2022 )
TAMARE! ilEstate HoldigsLLP " Inda 100.00% 100.00%[

The group owns 22.60% (Previaus year — 22.60%) in Malanpur Captive Power Limited and the same has not been considered for the purposes
of consclidation, since the group does not exerclse significant influence over Malanpur Captive Power Limited.

The group owns 26.32% (Previous year — 26.32%) in Vaayu Renewable Energy (Tapti) Private Limited and the same has not been considered
for the purposes of consolidation, since the group does not exercise significant Influence over Vaayu Renewable Energy {Taptl} Private
Limited. -ﬂ.




KAMA HOLDINGS LIMITED

2 Cash and Bank Balances

A} Cash and cash equivalents

Explanatory Notes to the Condensed Consolidated Interim Financial Statements

&)

Asat As at
September 30, 2022  March 31, 2022
Rs./lakhs Rs./lakhs
Cash In hand 86.32 83.03
Balance with banks
Current accounts 32,573.37 30,454.74
Exchange Earners Foreign Currency (EEFC) accounts - 2,097.45
Deposit accounts with maturity of three months or less 10917 20,096.18
32,768.86 52,731.40
B) Bank balances other than cash and cash equivalents
o el Asat As at
September 30, 2022  March 31, 2022
Rs./lakhs Rs./lakhs
Earmarked balances with bank
Margin Money 1972.71 194.87
Unclalmed dividend 811.59 747.47
{ . - :Deposit accounts with maturity beyond three months upto twelve
~months 3,000.43 20.93

4,018.73. 963.27
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